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THE WEEE. 


Both in business confidence and in volume of business 
transactions the situation continues toimprove. The gain 
is very gradual and conservative, and there is little dis- 
position to go beyond satisfaction of immediate wants—but it 
is again; and the signi icant thing is that this improvement 
has now been maintained for several weeks. The cessation 
of disturbing international difficulties, the easier condi- 
tions of the international money markets, the growing 
conviction that domestic economic problems are shaping 
themselves for the better, and the pressing need of doing 
something to replenish depleted stocks, all contribute to 
the improvement which is being achieved. A notable 
development is the more active buying of rails, cars and 
other equipment by the railroads, a fact which imparts a 
decidedly better feeling in the iron and steel and supply 
trades. With their 244,000 miles of track the railroads, by 
the volume of their purchases, affect acutely, for the im- 
provement or injury, the whole industrial situation. Rail- 
road traffic earnings, during two weeks of November, made, 
however, only slight gain. Business in both cotton and 
woolen goods is more active, and the entire dry goods trade, 
therefore, alike in sentiment and in actual output, occupies 
a much better position. Retail trade is also improved by 
the seasonable weather and the holiday shopping. Leather 
and hides are quieter. The copper surplus seems to be de- 
creasing. Bank clearings, which during three weeks of 
November increased 3.4 per cent., reflect the somewhat 
quickened movement of domestic trade; and this improve- 
ment—conservative though it be—is all the more note- 
worthy because of the prosperity of foreign trade, which con- 
tinues to advance; its volume in October was the largest 
for that month on record. Moreover, merchandise exports 
in October were next to the largest of any month, and the 
balance of trade in favor of the United States thus far this 
year amounts to $400,000,000. Yet during the past few 
days gold to about $13,000,000 has been engaged in New 
York for shipment to Canada, South America and Japan, 
but supplies here are ample. At New York during the 
latest week merchandise exports amounted to $17,565,000, 
being $1,151,000 in excess of the imports. 

_  Purehases of equipment by the railroads provide suffi- 
_ cient business to insure activity at the mills for several 
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months to come, and on the recent brisk buying movement 
orders for some 40,000 cars were placed, with as many 
more in prospect before the close of the year. Contracts 
for plates and shapes already amount to about 400,000 tons. 
In. the Pittsburgh district there is slightly increased ac- 
tivity in pig iron, but quotations remain weak. Standard 
Bessemer iron rules at $14, Valley furnace, and basic at 
$12.35, the latter being a new low level. Demand for 
steel bars is not greatly improved, although inquiries for 
the first quarter of 1912 are more numerous. Concessions 
below the prevailing figure of $1.10 are granted on desir- 
able business. A further decline is noted on wire products, 

.Parchasing of cotton goods of the heavier and coarser 
descriptions for the manufacturing trades has steadied 
prices during the week. Print cloths are selling more 
freely and wide cloths are from 1-16 to ¢centhigher. Fall 
River sold 200,000 pieces last week and over 250,000 pieces 
this week. Large sales of blue denims have been made 
and jobbers report a fair business on colored domestics. 
Prints are being bought steadily, ducks are well sold up 
and underwear and hosiery for fallis firmer. Shipments on 
old orders to China are being made regularly, but new 
business is slow. Miscellaneous export trade, however, is 
steady, and for the year to date shipments of domestics ex- 
ceed last year by over $5,000,000. Dress goods and men’s 
wear mills arein a better position as to orders and are 
cleaning up stocks very rapidly. The yarn markets are 
steadier, a fairly broad movement of merchandise being 
shown, and in the New England wool market transfers 
aggregate 3,000,000 or 4,000,000 pounds tor the week and 
prices tend higher. 

Footwear conditions improve as the season advances, and 
the influx of orders for prompt shipment, as well as for 
future delivery, show a substantial increase this week. 
The demand for leather is still rather quiet, but trade 
shows some improvement over a week ago and prices are 
firmly held. All kinds of sole leather are in moderate sup- 
ply. Upper leathers are strong, with calfskins selling 
better than other descriptions. The recent active buying 
of domestic hides has fairly well supplied the requirements 
of tanners and sales are now in comparatively small vol- 
ume. Prices are very firm, but with the exception of some 
October and Novew ber salting light native cows, which sold 
at an advance of ¢c., are nohigher. Foreign hides continue 
strong and one sale of Puerto Cabellos dry hiies was made 
at an advance of ¢c., while Buenos Ayres dry hides sold at 
2l$c., with some importers asking up to 22c. River Plate 
wet salted hides have also advanced, recent sales of 
Buenos Ayres frigerifico steers being at 16}c. 

Conflicting crop advices from Argentina produced irregu- 
larity in wheat, reports from that country now being an 
important price-making factor in the speculative markets. 
Support was also derived from the surprisingly small 
world’s exports. Western receipts this week were again 
larger than a year ago, 4,890,270 bushels contrasting with 
3,594,537, while shipments from all domestic points, flour 
included, rose to 2,366,106 bushels as against 1,841,910 in 
1910. Increased country offerings and a slack cash demand 
depressed corn at the start, but a brisk rally followed in 
response to unsettled weather in the belt. Arrivals of 
3,479,079 bushels of corn at primary markets this week 
compared with 3,100,417 last year, whereas Atlantic coast 
exports were only 13,998 bushels, as contrasted with 
193,056 in the earlier period. Cotton still fluctuates within 
narrow limits, the lighter than expected ginning returns 
having scant effect. Spinners at home buy conservatively, 
but European milis are purchasing freely. 

Liabilities of commercial failures thus far reported for 
November amount to $9,541,379, of which $3,560,402 are in 
manufacturing, $4,448,260 in trading and $1,532,717 in 
other commercial lines. Failures this week numbered 274 
in the United States against 228 last year, and 32 in 
Canada compared with 32 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Reports from the retail trade are satisfactory 
on the whole and cold weather has imparted considerable 
activity to the movement in seasonable merchandise. 
There is also something being accomplished in starting 
holiday traffic. Dry goods obbers have had a quiet week, 
as retail merchants have been occupied with their own trade 
and have not felt obliged to materially increase their stocks. 
In leather there is a quieter tone on new business, owing to 
the higher prices demanded by sellers. Shoe manufacturing 
centers report factories generally busy. The wool market 
shows continued firmness on all domestic grades, with a 
fairly active demand from manufacturers. In the woolen 
industry both men’s and women’s wear mills are well em- 
. In pig iron there is more doing in orders for 

elivery during the early part of the new year. There is 
more inquiry for steel plates and in sheets there are indica- 
tions of increasing activity. Spruce lumber is in fair 
demand at steady prices. There is more trading in southern 
lumber. Business in paints and painters’ supplies con- 
tinues to fall off. Pork provisions are steady; fresh beef is 
dull and easy; and poultry is in good demand, especially 
turkeys, receipts of which are fairly large. In the flour 
market there is little new business at the higher priocs 
quoted by mills. Trading in corn and oats issiow. All 
dairy products are firm and higher prices are quoted for 
butter and cheese. Money is in good supply and easy at 
24 to 3 per cent. on call and 34 to 43 per cent. on time. 

Philadelphia.—Although general conditions remain 
practically unchanged, some lines display rather more 
activity, and confidence in the future is becoming more 
evident. The situation among manufacturers of cloaks 
and suits remains unaltered, trade being still quiet, but in 
shirt waists there is a slight improvement, and wholesale 
dealers in underwear, notions and millinery report an 
increasing volume of sales. Leather is dull, although 
prices are firm, while dealers in glazed kid find domestic 
demand light, but sales for export fairly satisfactory. The 
movement of shoes is a little better, but orders are mostly 
of the sizing up variety and closely confined to immediate 
needs. Business in the wool market continues quite active, 
The mills have recently received increased orders for goods, 
and though manufacturers do not show much disposition 
to operate ahead of actual needs, they are taking fair 
quantities of wool anda more confident feeling prevails. 
More machinery is now in operation than for a considerable 
time past, and the outlook is better than for a long time. 

Conservative buying is still the leading feature of the 
iron and steel market, and while commitments are largely 
jor current requirements, demand displays some increase. 
In manufactured products there is also some improvement 
and mills are now working to about 80 per cent of capacity. 
Railroad buying is more active and large consumers show 
more disposition to provide for the fature. Lumber is dull 
and the market is unsteady, but better conditions are 
anticipated in the near future. Builders and contractors 
report little change. A number of permits for new work 
have been granted and considerable work is under way, 
but the expected improvement has not yet appeared. 
Cement continues in moderate demand and paint manufac- 
turers and dealers report a fair volume of sales. In wall- 
paper there is very little change, there being a rather 
active movement in the cheaper grades but a quiet demand 
for the better qualities. The paper market is quiet, but 
chemicals are active, although buying is mostly in small 
lots. The wholesale liquor trade shows some improvement, 
whiskeys and spirits being in better demand, while holiday 
requirements have increased the sales in ‘other kinds of 
goods. Domestic leaf tobacco is fairly active, moro inquiries 
appearing for Pennsylvania and Connecticut, which are a 
little scarce. Groceries are moving more freely, prices are 
firm and a much better feeling prevails. Spot coffees are 
quiet and there is little change in prices, but teas are in 
fair demand. Sugars are duil but steady. The money 
market displays no special feature and call loans are 
quoted at 4 to 44 per cent., time loans 44 to 4% per cent., and 
about the same for choice commercial paper. 

Pittsburgh.—Holiday trade is beginning early, and re- 
tailers report fair prospects from present indications. The 








industrial outlook has brightened slightly. Jobbing hoases 
in notions and dry goods have had a fair fall trade and re- 
orders are coming in more freely. The lumber market is 
dull and mills are holding stock rather than sell at present 
prices. Window glass is not much improved and quotations 
are on a low ley Distillers find business better than for 
some months. Staple groceries and provisions are fairly 
steady, but for fancy goods the demand is poor. 
Reading.—Conditions generally are fairly satiefactory, 
and in some lines a good increase in the volume of opera- 
tions is reported. Manufacturers of hosiery and underwear 
state that business with them shows some expansion and 
that a fair amount of future orders is being received. With 
hat manufacturers it is the off season and consequently 
conditions are rather quiet, but the shoe factories are busy, 
with most of them working fall time, and the woolen mills 
are fully employed on orders for immediate delivery. A 
fair amount of activity is reported in the iron industry, 
although some plants are working on ahort time. Building 
operations continue to show considerable increase as com- 
pared with the corresponding period a year ago. 
Baltimore.— Weather conditions for the week were un- 


usually favorable and retail trade in all branches was grati- | 


fyingly active. In mostjobbing lines, however, business was 
quiet, as is customary at this season. Collections have im- 
proved tosome extent. Financial conditions are for the most 
pact satisfactory, with a fairly large supply of loanable funds, 
and rates ranging from 5 to 6 per cent., some exceptionally 
good paper being taken at 44. There is very little activity 
in ready-made clothing at wholesale, this being the off-sea- 
son with manufacturers, and the few salesmen on the road 
report very unsatisfactory results from their trips, with few 
exceptione. Orders for spring goods are light, although 
in some sections a better demand is anticipated after Janu- 
ary lst, when retailers will be forced to replenish their 
stocks for the new season. The dry goods jobbing trade 
has been unusually quiet, except in the demand for men’s 
and women’s neckwear, undergarmentr, and other articles 
of similar character. The value of cotton cloths and fabrics 
has not yet been changed materially but some alterations 
are looked for at an early date. The week in boots 
and shoes at wholesale was quite good, jobbers experiencin 
@ substantial increase in the amount of orders booked an 
prices holding very strong. As the holidays approach, the 
volume of business in fancy groceries, confectionery and 
fruits increases steadily, and the demand for wines and 
liquors is unusually large. 

Richmond.— Business in jobbing lines is fair. Buying 
of shoes for prompt shipment shows some improvement, but 
orders for future delivery are not coming in so well. Sales 
of hardware and farming implements are in about the same 
volume as last year at this time, and in the territory out- 
side the cotton belt they show some increase. Building 
operations continue active and there is a fair demand for 
materials at unchanged prices. Breaks on the loose leaf 
tobacco warehouse floors have been small, owing to unfa- 
vorable weather conditions for handling the crop. The 
tobacco now coming to market compares favorably in 
quality with that of last year and prices are as good or 
better. Collections, on the whole, are slow, with best. 
resuits outside the cotton belt. 

Atjanta.—Collections continue to come in slowly. The 
larger portion of the cotton crop is still in the hands of the 
planters. The demand for the staple is good, but growers. 
are refusing to sell at ruling prices and offerings are light. 
Trade has been stimulated to some extent by seasonable 
weather, but future orders for spring shipments are not u 
to the average. Some large buildings are reported plann 
for early erection in the city and the construction of resi- 
dences continues steadily. Money continues at normal 
rates with a more active demand. 

New Orieans.—Retail business in all lines continues 
seasonable and jobbers and manufacturers report a good 
volume of trade, with collections fair. The local cotton 
market continues dull and featureless, with a fluctuation 
in prices of only five to six points and with a bearish 
undertone. Spot cotton rules steady, with middlings 
quoted at 9ic. The sugar market is quiet, with yellows 
marked down 1-l6c. and trading not up to the standard. 


for this season. Molasses is steady, with a quiet under-- 
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‘tone, ‘and syrups are in good demand at unchanged prices. 
The rice market shows no material change. — move. 
ment is light and only a limited supply is offered. Receipts 
of rough rice thus far this season are 709,952 sacks against 
747,023 for the same period last year. The money market 
is firm, with call loans in bank quoted at 6 per cent. The 
‘demand for accommodation is on somewhat, broader lines, 
but without pressure, and all requisitions are easily met. 

Mem phis.—Unsatisfactory reports are received from a 
number of leading lines, several stating that the volume of 
business is considerably behind that of a year ago. In dry 
goods at wholesale sales have fallen off and the movement 
of groceries is only fair. Demand for nearly all grades of 
southern hardwoods continues very light and there appears 
to be little indication of any immediate improvement. 
Weather conditions continue favorable for the gathering 
of cotton and ginning is considerably ahead of last year. 
There is a good demand for strong fibre cotton and a fair 
inquiry for other grades. 

Nashville.—General trade ie satisfactory and larger in 
volume than at this tinfe a year ago. Demand for holiday 
panting eh fy) ning up —— in all lines, and sales at 

ully up to expectations. 
—— pm he Bg pe ons. Both city and country 

Louisville.—Iodications of improvement are now ap- 
pearing in eome leading lines, notably the hardware, iron 
and steel trades, and any increase in activity in these de- 
partments will be quickly reflected in better conditions 
generally. Progress would also be materially assisted by 
an advance in the price of cotton. Tanners report business 
somewhat disappointing, buyers continuing to hold their 
dente dowa to current requirements. Farniture manu- 
——— say that sales were larger earlier in the season 
—* at present, bat distillors in nu norous instances claim 

at business for the year has been fully up to that of 1910. 
Grain dealers note that demand from the South has fallen 
off during the past month, but groceries and produce ap- 
pear to be moving in normal volume. 

Ciacinnati.—Basiness has been fairly active in the 
wholesale dry goods market and, while prices are very firm, 
there have been no changes of moment. Most of this ac- 
tivity is due to the orders sent in by traveling salesmen, 
although the personal attendance of buyers at the jobbing 
houses has also been quite satisfactory. Io milliaery only 
a fair fall trade is reported, and there is little doing in the 
clothing trade, spring orders showing a decided falling off 
in volume as compared with previous years. Shoe manu- 
facturers are having some labor troubles, but no serious 
results are anticipated. Business in wholesale groceries is 
active, but the move nent of flour is small and the market 
very dull. The demand for whiskey at wholesale has been 
well maintained and prices are firmly held. The volume 
Of busi sess in pig iron shows some improvement and, while 
no very large contracts are reported, the total movement 
in small orders reaches a fair aggregate. 

Cleveland.—Local wholesale trade in most all lines is 
reported satisfactory, and especially soin groceries, liquors, 
| clothing and boots and shoes, while retail business shows 

some improvement over a week ago. Merchants are now 
displaying their holiday goods and Christmas shopping has 
already began. The colder weather has made the produce 
market firm and higher. Considerable coal is being 
Shipped and rates are increasing. Banks report money in. 
fair demand, but collections are not so good. 

Milwaukee.—Present indications point to increasing 
activity in general trade and a much better feeling pre- 
vails, with expectations of still farther improvement in. the 
near future. The demand for leather has notably increased 
and prices are very strong. ‘No material change has yet 
&ppeared in iron, steel and machinery, but the general 
opinion seems to be that the situation is slowly improving. 
The packing houses report trade active, but business with 
the commission and produce men is rather slow, although 
Thanksgiving requirements are expected to give an 
impetus to demand 

St. Paul.—Early winter conditions gontinue to bring 
heavy mail orders for immediate shipment of seasonable 
merchandise. Confidence appears to prevail with interior 
merchants and orders for future delivery are of better 
yolume and heavier than for some time. Clothing, hate, 


—— 


caps and gloves are among the leaders, while in the fur and 
shoe industry overtime is required to meet the present de- 
mand. Hardware and heavy machinery are moving in fair 
volume, but the harness market remains dull, and inquiry 
for foundry supplies is quiet. Drugs, paints, oils and chemi- 
cals are holding up well, and wholesale business in groceries 
and bakery supplies and confectionery is reported good. 

Chicago.—Business generally reflects increasing confi- 
dence in the outlook, encouragement being derived from 
new demands in the leading industries and continued 
favorable position of money as to current activities and 
prospective undertakings. Weather conditions stimulated 
buying in seasonable lines, and farm reports indicate satis- 
factory progress in corn curing and winter wheat growth. 
Movements of heavy freight show larger tonnages, there 
being distinct improvement in outputs of furnaces, rolling 
mills, forges, electric and woodworking plants. The lead- 
ing retail lines here and at the interior find the buying 
steadily gaining in the necessaries and holiday goods, 
stocks undergoing gratifying reduction and calling for re- 
plenishment. Visiting buyers in the wholesale district were 
fifty per cent. more numerous than last week and they 
operated freely in winter needs. Considerable reassort- 
mevt orders were placed in dry goods, millinery, furs, 
cloaks and suits, footwear, clothing, men’s furnishings, 
hats and caps, silverware, fancy goods, leather specialties, 
carpets, house utensils and food products. Satisfactory 
bookings were also made for spring deliveries and 
road and mail orders have equalled expectations, 
although country merchants to some extent are yet 
pursuing a hand-to-mouth policy and maintain low 
stocks of textiles. Much of the jobbing activity this week 
was with nearby buyers, but shipments are well maintained 
to distant points west and south, and there was a moderate 
improvement in those for the Northwest. 

Manufacturing prospects gather strength from the im- 
portant contracts issued for next year’s requirements. 
Stocks ot pig iron undergo depletion and low prices have 
brought «ut large increase to the tonnages for 1912. Rails, 
plates, structural steel, cars and other equipment again 
are in strong demand; but wire, wire products and mis- 
cellaneous shapes remain quiet, buyers still holding off for 
cheaper costs. Production of iron, steel and metal workin 
in the Calumet district averages the highest this year an 
more hands are employed. Woodworking lines are most 
active in farniture and building needs, and the lumber 
market is active-in both soft and hard woods, receipts be- 
ing more ample and recovering trom curtailed forwardings 
from the pineries. The markets for hides and leather con- 
tinue firm as to prices. Shoe factories run to capacity and 
obtain satisfactory orders tor fature outputs, ard there is 
steady absorption of leather novelties, trunks and automo. 
bile tops. The machinery lines report better inquiries 
for next year. Heavy hardware is in good demand 
and the electrical and brass works continue well supplied 
with forward orders. Plumbing and building mate of 
all kinds are in exceptional absorption and new building 
suffers little delay from the weather. Money is quoted from 
4 to 5 per cent., with the general demand a little more ex- 
tended. Bonds are .ow in better demand, but sales of 
local securities have decreased, although the ten active 
stocks show an average gain this week of $1 per share. 
Building permits aggregated $1,307,600 in value, against 
$1,610,610 last week and $2,908,050 a year ago. Real estate 
sales totaled $3.447,952, comparing with $2,629,482 last 
week and $4,205.943 in 1910: Total movement of grain at 
this port, 6,324,750 bushels, compares with 8,162,200 bush- 
els last week and 8,018,250 bushels a year ago. Compared 
with 1910, decreases appear in receipts 61 per cent. and 
shipments 38 per cent. -Flour receipts were 113,072 barrels, 
against 155,506 barrels last week and 178,901 barrels a 
—— ago, while shipments were 139,315 barrels, against 

,037 barrels last week and 187,696 barrels in 1910. 
Aggregate receipte of cattle, hogs and sheep, 457.551 head, 
compare with 360,916 head last week and 358,926 head a 
year ago Receipts of hides were 3,447,900 pounds, against 
4,317,300 pounds last week and 3,140,400 pounds last year. 
Wool receipts, 284,200 My compare with 456,600 
pounds last week and 800 pounds in 1910. Lumber 
receipts were 43,101,000 feet against 52,991,000 feet last 
week and 39,344,000 feet last year. Other receipts in- 
creased in rye, barley, pork, eggs, cattle, hogs and sheep, 
and decreased in wheat, corn, oats, seeds, broom corn, 
dressed beef, lard, cheese and butter. Compared with the 
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closings a week ago, cash prices are unchanged in flour and 
ribs, but higher in oats, } cent a bushel ; wheat, 23 cents ; 
and corn, 3$ cents; and lower in lard, 24 cents a tierce ; 
hogs, 10 cents a hundredweight; choice cattle and sheep, 
each 15 cents a hundredweight, and pork, 25 cents a 
barrel. 

Minneapolis.—aA heavy fall of snow over the North- 
west has stopped threshing operations and farmers’ 
deliveries of grain, but while it is an adverse factor as 
regarda the movement of grain, it has had a stimulating 
effect on general business and trade in all lines has started 
up briskly. Money is plentiful and cheap. Collections con- 
tinue good and a general cleaning up of old accounts is in 
progress. The lumber situation is improving and there 
has been a much better inquiry for all grades, particularly 
factory hardwoods. Shipments of lumber for the week 
were 2,144,000 feet. 

St. Louis.—Seasonable weather and depleted stocks in 
the country are effective in bringing in orders for immediate 
delivery in the leading lines. The orders are numerous, but 
are comparatively small, although they are satisfactory as 
regards increased number. Orders for future delivery are 
only moderate at mostrbut show increase from some sections 
of the country. Retail trade is improving under colder 
weather, but is not up to expectations as yet. Manufacturing 
establishments are increasing their output, while orders 
ahead are increasing in many of the departments, particu- 
larly car, iron and steel works. Collections are only fair at 
most. Wheat receipts are falling off, and the quality is not 
of the best. Cash wheat is lc. higher, corn 2}c. and oats $c. 
The flour movement continues only moderate, with prices 
firm; shipments were 62,175 barrels. Spot cotton is fairly 
active at steady prices. Pig lead is in good demand and 
10c. per 100 pounds higher. Spelter is also active and 
higher. Offerings of cattle are large, and prices 25 to 35c. 
lower. Receipts of hogs are record breakers, and prices 
are declining. Sheep receipts fair, with prices the lowest 
in two years. Lumber offerings are still decreasing, and 
there is a fair demand for good stock. Money is plentiful, 
with rates steady at 4} to 5} per cent. 

Kansas City.—Jobbers in all staple lines report a fair 
volume of business tor this time of year. The condition of 
growing wheat is excellent. Kansas City flour mills made 
42,400 barrels of flour, compared with 44,300 barrels a year 
ago. Export business was small. The wheat market was 
irregular, with prices closing generally higher. Cash corn 
here was lower for the new crop. Oats were inclined to 
sympathize with other grains, but closed $c. higher. Cat- 
tle, hogs and sheep were lower and the market uneven. 

Seattie.—There has been no particular change in con- 
ditions here during the past week, although a slight 
improvement in retail trade is reported with the advent of 
seasonable weather. Wholesale mining and milling ma- 
chinery houses reportsales very quiet and do not look for any 
marked increase until well into next year, while wholesale 
clothing and men’s furnishing houses find business dull and 
sales for winter stock less than usual. Lumber still moves 

slowly and prices continue low. Some improvement, how- 


ever, is reported by wholesale hardware and grocery houses. 
Collections are only fair. 





Trade Conditions in Canada. 


Montreal.—There is still a fair number of ocean vessels 
in port, some being much delayed on their last trip by the 
extremely heavy weather which has prevailed on the At- 
lantic, and ocean navigation will close at a later date than 
usual. The clearing of some late departures has also been 
interfered with by a short-lived strike among longshoremen. 
Shipments of cheese show a falling off in consequence, last 
week’s exports being 45,750 boxes as against nearly 65,000 
boxes a year ago. Shipments of apples and butter also 


suffered. The canals are still open, but a night’s sharp 
frost is likely to close them at any moment. Fall work 
is over in the country, where a fair volume of trading is 
reported, but a snowfall sufficient to make good sleighing 
would greatly favor general traffic. The wholesale move- 
ment is well maintained, though preparations for stock- 
taking are in evidence in a good many quarters. In this 
connection it is reported that quite a number of large 





western dry buyers are in town looking for jobs 
—— offering prior to stock-taking. Good sortin 

usiness is reported in underwear, woolens and all lines of 
seasonable dry goods. 


Toronto.—Trade in wholesale lines continues active 
and the volume of business is larger than at any former 
period. Manufacturers have all they can do and profits 
are fair. Dealers report a good trade in Christmas novel- 
ties. Retail trade in dry goods is active and sorting-up 
orders as received by jobbers are numerous. Prices are 
firm in nearly all lines. Discounts were considerably ex- 
tended by banks last month, but deposits show a large in- 
crease and bank note circulation was never greater. In hard- 
ware and metals the turnover continues most satisfactory, 
with prices showing firmness. Groceries are selling freely, 
with a good trade in dried fruits, canned goods, teas and 


coffees. Sugars are rather dull. Leather in fair demand | 


at firm prices. Hides are unchanged, with receipts fairly 
large. There has been an improved export trade in Mani- 
toba wheats, which are firmer. Ontario coarse grains 
generally are firm, with supplies limited. Provisions are 
quiet and firm, with lardhigher. Butter isunusually scarce 
for choice qualities. Cheese also is firmer. 


Quebec.—Local wholesale trade is fair, and the out- 
look is favorable. Groceries are in fair demand, buying 
being almost entirely in small lots for immediate use. The 
dry goods trade continues up to the average, and while 
orders are mostly for goods for winter use, a fair amount 
of buying for spring delivery is being done. Trade in 
metals and heavy hardware is rather quiet, but there is a 
fair demand for shelf hardware. In the leather market 
prices remain firm and sales moderate, with stocks suffi- 
cient to meet the demand. Wholesale fruit merchants re- 
port fairly large stocks, with the demand good. Local 
manufacturers are quite busy at the moment and prospects 
are fairly encouraging. Retail trade in winter apparel con- 
tinues good and a large holiday trade isin prospect this 

ear. There has been some improvement in collections, 
= returns from the country are far from satisfactory a8 
ye 

London.—The tobacco crop of Essex County has been 
large, and disposed of at about 13 centsa pound. This in- 
dustry is likely to become a very important and profitable 
factor in the agricultural development of this county, 
demonstrating, as it has done, the capabilities in this direc- 
tion. Agricultural products of all kinds throughout the 
district have averaged well and winter prospects for the 
farmers are bright. Merchants are not complaining, and 
money is —e in freely. Cigar manufacturers report a 
large business, but difficulty in getting hands. 

Hamilton.—Wholesalers and retailers generally report 
business good, with prices ruling firm. Wholesale grocers 
still report a shortage in canned goods, and some are only 
filling a percentage of their orders. Shirt manufacturers 
report a good trade, and the confectionery, jewelry and 
other wholesale lines affected by the Christmas trade re- 
port a brisk movement. Collections are fair. 

Winnipeg.—Receipts of wheat have almost doubled 
during the last three days, accompanied, however, by 
further decrease in the proportion of contract grades. 
With the approaching close of navigation cash prices are 


. easier. There has been heavy trading in the local security 


market during the week, with an advancing tendency in 
the stocks of most western companies listed. The realty 


market shows evidence: of increasing activity, with the | 


return of money to the West from the crops, and large 
operators in town and farm properties also report good 
inquiry by eastern investors. Butchers and provision deal- 
ers have had a good year. Fall trade in clothing and 
women’s wear shows a noteworthy increase in quality as 
well as in the quantity. With the open weather now prevail- 
ing building operations continue, though now drawing to 
a close. At Regina the general trade situation is satis- 
factory and the opening of new branch railway lines has 
added materially to the district to be supplied. Weather 
is still uncertain and threshing operations have been inter- 
rupted in a good many sections. With more favorable 
weather retail trade at Edmonton has experienced some 
revival, and wholesale business continues quite active. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,833, 119,980, an increase as compared with the same week 
last year of 19.1 per cent. and with the corresponding week in 1969 of 
12.4 per cent. The comparison, however, is thrown out by the fact that 
while this week includes six business days, in the week last year and 
two yearsago there were only five. Nevertheless, the increase over both 
years is so large as to make the statement very favorable, except asto New 
‘York City compared with 1909, and Pittsburgh compared with last year. 
New York reports a gain over last year of 18.6 per cent., but over two 
years ago of only 5.7 per cent., the difference probably being largely due 


to a smaller volume of stock market operations during the week this 
arg than in 1909. Outside cities gain 20.1 per cent. over a year ago and 

-4 per cent. over 1904, and at many points there are extremely large 
increases over both years. The daily average, which more closely 
reveals the actual volume of bank exehanges, is 3.4 per cent. larger for 
a month to date than last year, but compared with 1909 there is a 
mga of 4.9 per cent., the latter entirely due to the loss at New York 

ty. Figures tor the week and average daily bank exchanges for the 
year to date are given below for three years: 
















































Per Five Days. Per 

N . 23, 1911, Cent. Nov. 24, lvuy Cent 

#166.332,746 +19.9 $140329,142 +18.5 

152,732,637 « +11.5 124,984,013 +22.2 

379,510 +36.4 26,334,156 +45.7 

51,244,968 — 0.2 43,611,313 +17.5 

6,134,400 +16.8 21,214,700 +18.5 

19,433 9 +19.8 14, 8 +27.2 

285.4709 +25.8 220,970,819 +29.2 

27,075,464 +29.4 22,930, 18.1 

83,441,675 +20.0 57,660,703 +44.7 

3,873,350 +138.8 £41,733,982 +29.1 

12,723,879 +11.0 11,521,481 +10.4 

963,480 +24.6 17,283.076 +44.4 

53 314,94¢ +309 37,315,034 +42.9 

Total .... $994,121,836 827,739,506 +201  $780,373.263 +27.4 

New York ..... 1,838,998,144 1,550,.259,076 +18.6 1,740,096,701 + 5.7 

Totaiall .. $2,833,119,980 $2,377,998,582 +19.1 #$2,520,469,964 +12.4 
Average daily 

Nov. to date.... $6523,271,000 06,175,000 3.4 353,000 — 4.9 

Octover ........ 459.21 1.000 —— +33 36 —165 

Third quarter... 437,753,000 414,487,000 + 5.6 5,647,000 — 7.8 

Seconda quarter 455,087,000 472,935. — 3.6 482,465,000 — 5.7 

Pirst quarter... 479.973.000  553.799.000 —13.3 461,764,000 + 3.9 























THE MONEY MARKET. 


There has not been the slightest response in money rates to the sub 
stantial withdrawa.s of gold from this center, which in about ten days 
reached over $14,000,000. Three distinct movements of the precious 
metal have been under way; uamely, to Vanada, the Pacific Coast and 
Argentina, the latter consignments representing a partial liquidation 
of Europe’s debts to that country contracted through imports of wheat 
and other merchandise. Foreign bankers often find this a convenient 
method of settling these accounts in South America. Of the total 
exported since the middle of the month, the Dominion has taken 
$9,000,000, San Francisco $3,500.000, and Buenos Ayres the remainder. 
These shipments were reflected by a contraction of over $5,000,000 in the 
actual bank surplus last Saturday, and also by a downward tendency in 
sterling exchange this week, sight drafts falling below 4.864. Hencer 
quotaticns were brought within about jc. of the prevailing level a 
year ago and, as some of the new securities to be issued are likely to 
be placed abroad, the decline may be carried stilf further. In connec 
tion with the present situation in exchange, itis interesting to study 
the complete returns of this nation’s foreign commerce during October, 
which made a most gratifying exhibit. Briefly, exportsof merchandise 
were greater than any corresponding month on record and also rose to 
a figure that has been exceeded on only one occasion in the country’s 
history, while for the year thus far there appears a favorable balance 
in excess of $400,0C0,0U0. This is nearly F'500,000 larger than was 
reported at the same time in 1910, and shows a gain of fully $236,000,000 
as contrasted with 1909. Discounts were firmer at London, but the 
Bank of England retained the bulk of the new gold available on Mon- 
day and its usual Thursday statement disclosed a further accumulation 
of over $4,000,000 in bullion holdings, together with an advance of } of 
1 per cent. in the ratio of reserve to liabilities. Another substantial 

in cash was also shown by the Bank of France, and both loans and 
circulation were again materially reduced. 5 

Ca!l money ranged from 2} to 2} per cent., with most business trans- 
acted on the basis of 2} per cent. Time funds are still plentiful at 3} to 
34 er cent. for sixty days and 34 to 33 per cent. for the longer matu- 
rities. Reflecting the pronounced cheapness in money, commercial paper 
remains at a low level, prevailing quotations being di to 44 per cent. for 
the best names and 44 per cent. and upward for others less attractive. 


FOREIGN EXCHANGE. 


Reflecting the recent heavy gold withdrawals from New York, rates 
for foreign exchange developed a sagging tendency this week, with de- 
mand sterling dropping below 4.863. ‘The decline was accelerated by 
the renewed activity of the speculative element and by the fact, aleo, 
that the last steamer that will reach Europe before the end of the month 
sailed on Wednesday. Further engagements of the precious metal for 
shipment to Canada, Argentina and San Francisco were announced 


early in the week, while on Thursday the Dominiop took an additional 
$1,200,000, raising the aggregete tbat has gone across the border on the 
resent movement up to about $9,000,000. Altogether, not far from 





14,000,000 has left this center within the past ten days, yet interest 
charges have not been affected in the slightest —*— e 
g Eu 


strengthening of condition was reported by the | ropean 


banks, but both discounts and call money were firmer at London 
Daily closing quotations follow: 


Sat. Mon. Tues. Wed. Thura Fri. 
Sterling, GO days... 4.88375 4.8365 4.8870 4.83855 4.8850 
Sterling, ae. —— 3* 4.3685 4.8670 4.86656 4.8660 
Sterling, cable...... 4.87 4.8710 4.8696 4.87 4.87 4 
Porm iahte | 
* Less 1-32. t Minus 1-16 ** Less 3-32. * 


DOMESTIC EXCHANGE. 
Rates on New York : Chicago, 10c. discount; Boston, par ; New Orleans 
commercial 50c, discount, bank $1 premium; Savannah, buying 


3-16e. discount, selling par; Cincinnati, par; San Francisco, par’ 
Charleston, buying par, selling 1-10c.premium; St. Louis, 10c. pre 


mium. 
SILVER BULLION. 

British exports of silver bullion up to November 16, according to Pixley 
& Abell, were £8,712,900, against £7,358,500 in 1910. India receivea 
£7,722,600 and China £990,300, while last year £6.140,000 went to Indid 
and £1,218,500 to China. Firmness in silver bullion carried prices on 
Thursday to the highest level touched since October, 1910, but a sharp 
break oceurred on the following day. Daily closing quotations follow : 


Sat. Mona. Tues. Wea. Thurs. Fri 
vondon prices es eeeees 25.62d, 26.004. 26.00a. 26.00d. 26.1 2a. 26.754 
New York prices...... 55.62c. 56.37c. 56.3876 66. 270. 66. 7b60. 65.876 


FOREIGN FINANCES. 

Both of the principal financial institutions abroad continue to enhance 
their position, the Bank of England on Thursday reporting a further 
accumulation of £837,206 in holdings of gold coin and bullion, although 
loans expanded £198,000, The ratio of reserve to liabilities, however, 
advanced from 504 to 51.04 per cent., the latter figure comparing with 
514 on the same date a year ago and 55} per cent. in 1909. With these 
two exceptions, on the other hand, the present percentage is higher than 
at this time in fully a decade past. Gold is still returning in volume to 
the vaults of the Bank of France, the increase this week amounting to 
13,500,000 frances, while loans and notes in circulation were again sub- 
stantially reduced. At London call money rose to 24 to 3 per cent. and 
discounts were also firmer at around 34 per cent., whereas the private 
charge is still 3} per cent. at Paris, and the prevailing rate at Berlin 
was lowered to 4% per cent. A Chilian loan of £5,000,000 offered at the. 
British capital on Thursday was promptly oversubscribed. 


NEW YORK BANK STATEMENT. 

Reflecting the heavy gold withdrawals for shipment to Canada and 
South America, the members of the local Clearing House Association 
reported a shrinkage of $5,733,000 in actual cash holdings last Saturday 
and a consequent falling off of about $3,200,000 in the reserve above legal 


requirements. The change in the loan account was not so easy to 
explain, the contraction of fully $5,800,000 in this item causing some 
surprise in view of certain bond operations and the slightly increased 
—— in the stock market. There was a large decrease of nearly 
$10, 700,000 in deposits, which also helped to modify the impairment of 
the s urplus. In the statement of averages the showing was more satis- 
factory, the gain in the early. part of the week on the direct curren 
movement with the interior providing an increase of $1,500,000 in 

and enhancing reserves a little over $1,000,000. The returns for the 
outside ,nstitutions disclosed moderate losses in loans and cash, but a 
small ex on in deposits. The average statement compared with the 
previous week as follows: 














’ ‘ Nov. 18,1911. Nov. 11, 1911 
———— er eee 000 «=» $1191,968,000 $1,828 662,006 
Deposits ...... Inc. 2,263,000 1,785,350,000 1,783,087 
Circulation .......... Ine. 42,000 — 358 
eee tenders. ..... ” Ine. 779,000 $2,936,000 82,157 
— . $1,497,000 18,829,000 17 
a = # 036,050 3333 ag ty tet? | 


Actual fi of Clearing House members at the close ot the week 
were as rs waded Loans $1,921,787,000, a decrease of $5,853,000; de- 
ts, $1,777,705,000, a — of $10,698,000; specie, $331,139,000, a 
ecrease of $5,914,000 ; legal tenders, $83,361,000, an increase of $181,000 ; 
circulation, $50,590,000, a decrease of $171,000. Outside banks an 
trust companies report loans of $596,761,700, a loss of tas ,800; de- 
posits, $673,085,100, an increase of $1,136,200; 300, a de- 
crease of $587,300 ; legal tenders, $10,820,300, a dereuse of $231,300. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $87,651, exports $1,023,495 ; gold 
imports $581,593, exports $36,310. From January 1: Silver imports 
$6,342,504, exports $42,669,751; gold imports $14,988,759, exports 
$7,793,219. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 274 
against 266 last week, 248 the preceding week and 228 the corresponding 
week last year. Failures in. Canada this week are 32 against 29 the 
preceding week and 32 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 


— —— 



































Nov. 28, 1921.||Nov. 16,1911. || Nor. o, 1911.|| Nov. 24,1910. 
Section. 
$B 1S50 | Tota || VGo| Total |] so %og0! Total || g5500 | Total 
— — 61 | 107 49 | ~ 42! 85 
South ......... 15 | 64 20| 1% 21 72 is| 60 
WR cate 27| 83 25 | 68 70 99 | 61 
Pacife _...... 13| 20 2| 37 2 18 7| 2 
nited States) 106| 274 || 101 | 266 || 101| 248 98 | 
pon ha | 7% 73 s| 99 3 
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“BRITISH COMMERCE STILL EXPANDING. 


Reflecting a further substantial revival from the depression that 
prevailed during the summer months, the British Board of Trade 
returns for October make a very gratifying exhibit on the whole. Not 
only was the United Kingdom’s volume of foreign commerce on a much 
larger scale than in the corresponding period of 1910, but the exports of 
British merchandise alone attained anew high record at over £43,500,000 
and for the full calendar year promises to reach the unprecedented 
figure of £450,000,000. The gain in such shipments as compared with 
October, 1910, amounted to no less than £5,855,000 and in contrast with 
1909 there appears an increase of £9,600,000, while imports were greater 
by £2,804,000 than in the preceding year and nearly £8,200,000 above 
the total two years ago. Perhaps the most interesting feature of the 
statement is supplied by the statistics relating to cotton, the inward 
movement of this staple showing a depreciation of £897,400 in value 
owing to the sharp fall in prices, whereas finished goods rose £2,581,000 
or about 28 per cent. Among the articles of import, food and drink 
expanded approximately £2,640,000 and manufactures some £812,500, 
while of the exports the largest difference was in the last named item» 
which showed a growth of over £4,700,000. In the following table is 
presented the official report for October, together with comparisons for 
the two previous years : 















































Increase 

EXPorTs : 1911 1910. 190¥. over 1910. 
J—— ⸗8,558,637 42, 704303 £2,354,398 £853,734 
Raw Materials 4,856,930 4,628,274 4,664,944 228,654 
Manafactures........... 34,260,379 28,515,716 26,248,340 4,734,663 
iscellaneons .......... 880,807 842,337 663.096 37.970 
Total (British)........ £43,546,303 237,691,232 £33.930,778 £5,855,071 
Re-Exports ............. 8,673,107 7,999,591 7,601,053 673,516 


—— 





























teres hae £52,.219.410 £45,690,823 £41,531,831 2£6,528,587 
Increase 
IMPORTS : 1911. 1910. 1909. over i910. 
i —— £24,837,155 £22.197,443 £21,368,995 £2,639,712 
Raw Materials.......... 21.708,076 22,374,171 18,673,661 * ,095 
Manufactures .......... 64,070 13,261,507 i2,416,642 812,563 
Miscellaneous .......... 205,819 187,601 187,193 18,318 
J———— æ60,S15, 120 £58,010,622 £52,641,491 £2,804,498 
* Decrease. 


Commenting at length upon the continued boom in Great Britain’s 
trade, The Statist, of London, says: 

‘The country has entered upon the winter season with the desire to 
make good the losses it incurred through the labor and other troubles of 
the hot summer, and the factories have been fully employed in trying 
to overtake the work that had fallen into arrears. The activity of our 
industries has been promoted, moreover, by the shortness of the world’s 
supply of cotton goods in consequence of the inadequate crops of cotton 
in the past two years and by the abundance of the new crop of cotton, 
which is enabling spinners to obtain as much cotton as they require to 
deal with the large orders upon their books. Of course, we cannot 
expect the value of the exports of British goods to be maintained at the 
high level of last month, which, as we have said, has been partly due to 
the desire of our manufacturers to overtake arrears of work ; neverthe- 
less the expansion reflects the great demand for our goods, and shows 
that oar foreign trade is still expanding notwithstanding its immense 
growth in recent years. Furthermore, there are good grounds for 


anticipating a further increase in our trade in the coming twelve 
months. 


“During the recent expansion one of the greatest of our trades—the 
cotton industry—was relatively slack in consequence of its inability to 
obtain the raw cotton it needed ; and inasmuch as in the current cotton 
season Lancashire will experience no difficulties of this kind, for the 
cotton crop promises to be the greatest ever gathered and large enough 
to permit the whole of the spindles of the world to be kept in full oper- 
ation throughout the year. we shall be abls to increase our production 
of cotton goods very largely. Moreover—and the matter is an import- 
ant one—the dearness and scarcity of cotton in the last two years, 
combined with the increased prosperity of the world and its greater 
need of cotton cloth have creuted a great deficiency in the stocks of 
eotton cloth in the hands of manufacturers, merchants, retailers 
and consumers, and the work of restoring these stocks to normal is 
likely to cause the greatest demand for cotton goods in the current 
season that the world has ever witnessed. Fortunately in recent years 
Lancashire has erected a very large number of new mills and new 
spindles, a much larger number in proportion than has been built by 
other lands, and it is evident that the greater portion of the increased 
demand for cotton goods in the current season must be su plied by 
Lancashire. Consequently there is the prospect that the volume and 
value of the exports of British cotton goods in the current season will 
attain to proportions which will not only amaze those people who have 
imagined that our cotton trade was not progressive, but will surprise 
even those people who had the utwost cunfidence in the power of Lan- 


cashire to main‘ain and extend its trade in the faceof all difficulties and 
obstacles.” 





European Beet Sugar Production.—According to 
the figures of the International Association for Sugar Statistics the 
total production of sugar in the beet growing countries of Europe for 
1911-12 will aggregate 6,034,100 metrical tons, as against 8,010,365 tons 


for the preceding season. This loss of nearly 2,000,000 tons is shared 
in by nearly every country, the most pronounced decrease, however, 
occurring in Germany, which country’s crop amounts to onl 1,418,500 
tons, against 2.574,116 the previous season. Other leadin coun- 
tries showing loss were Austria-Hu . 1,125,200 against 1,822,785 : 


France, 549,100 against 711,172; Belgium, 220,000 against 283,222, an 
Russia, 1,961,100 against 2,108,760. 


THE GRAIN MARKETS. 


Complaints and denials of serious damage to the crop in Argentina 
have followed in rapid succession, with the inevitable result that wheat 
prices in domestic markets have shown a good deal of irregularity. At 
the outset this week there was rather a brisk advance in response to 
reports that recent storms had damaged the crop in that country fully 
10 per cent., but these were later discredited and all of the early gain 
was subsequently lost. Then followed talk of injury from black rust 
and cables stated that the crop would be materially smaller than ex- 
pected, with the exportable surplus at only 115,000,000 bushels. These 
conflicting advices caused more or less unsettlement, and the situation 
in the South American republic has become an important price-making 
factor in all markets. Other. influences leaned a little in favor of the 
bullish element, the early rise being accentuated by the surprisingly 
smali world’s shipments, which fell off rearly 3,200,000 bushels. Offer- 
ings from all surplus nations were on a reduced scale, the Danube alone 
showing a difference of over 1,000,000 bushels, and in comparison with 
last year clearances from Russia decreased fully 4,800,L00 bushels. The 
quantity of grain on passage also reflected a substantial shrinkage, but, 
ax an offset, there was a continued accumulation of visible supplies in 
the United States, the total rising an additional 1,355,000 bushels to the 
colossal figure of 67,921,000, or some 24,600,000 bushels above the aggre- 
gate in sight on the same date a year ago. Moreover, the International 
Statistical Institute at Rome placed the world’s yield of wheat at slightly 
more thau last year’s, notwithstanding the falling off in the production 
of Russia and the United States. Receipts at the Northwest —* 
again in larger volume than in the corresponding period of 1910, but 
mart demand was also more active, the movement from Atlantic ports 
being well above the average of recent weeks. Conditions in 
the iocai flour trade still remain unsatisfactory, business being merely 
of routine character because buyers appear to expect lower prices than 
the mills are willing to grant. The output at Minneapolis, Milwaukee 
and Duiuth showed quite a contraction during the latest week, 
the combined total falling to 356,475. barrels, against 384,385 in the oe 
ceding week and 344,650 barrels a year ago, according to the Northwes 
ern Miller. Prospects of increased receipts, together with a smaller 
cash demand, had a depressing effect on corn at the start, but a brisk 
rally followed in response to unsettled weather throughout the belt. 


The grain movement each day is given in the following table, with 
the week’s total and simuar figures for 1910. The total for the last 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of export : 
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Receipts. Bxporte. Kxports. a. Exports. 
J 677,774 193,46: 11,754 401 
Bat 131116 312/424 32°589 503.701 10,784 
1,186,7' 317,704 ’ .’ aoe 
—* — —33 39 453058 7,514 748,374 ) ,627 
Wedneseday.......... 632,094 411,226 10,178 495,512 it 
Thureday 8¥6,358 248,263 14,910 590,960 145 
J———— 4,890,270 1,935,139 86,326 3,479,079 13,998 
“last year.... 3,5 —39 "¥73,063 150,066 3.100.417 198,056 
“ four'weeks. 22,409:178 7,024,215 418,569 11,285,863 1,234,168 
- « "© jastyr. 18,346,079 4,330,656 631,785 10,251,788 1,028,5 























The total western receipts of wheat for the crop year to date are 
135,989.830 bushels, against 136,094,661 a year agu, 147, (89,544 in 1909, 
148,3U5,u90 in 1908, 89,045,762 in 1907 and 125,483,269 1m 1906. Total 
exports of wheat, flour included, from all United States poris tor the 
crop year to date, ure 41.707,411 bushels, compareu with 28,730,729 last 

ear, 49,147,880 in 1909, 74,774,439 in 1908, 68,011,423 in 1907 and 66,462,- 

94 in 1906. Atlantic exports this week were 2,323,606 bushels, against 
2,620,552 last week and 1,648,360 a yeur ago. Pacific exports were 
42,500 bushels, against 247,440 last week aud 193,550 last year. 

Total western receipts of corn since July 1 are 60,882,763 bushels, 

ainst 66,365,926 a year ago, 44,794,234 in 1909, 45,916,001 in 1908, 

,894,089 in 1907 and 68,785,805 in 1906. Total Atlantie coast exports 
of corn for the crop year to uate are 6,962,680 bushels, compared with 
5,297,802 last year, 4,150,004 iu 1909, 2,369,011 in 1908, 16,546,789 in 1907 
and 13,503,895 in 1906. 

Wheat Movement and Supply.— With all surplus nations 
offering less freely there was a sharp contraction in world’s exports of 
wheat last week, the combined movement falling to only 7,520,000 
bushels, as against 10,800,000 in the week preceding and 14,960,000 
bushels during the corresponding period a year ago, according to 
Broomhall. The largest single decrease was in shipments from the 
Danube, which were reduced fully 1,000,000 bushels, while clearances 
from India f-ll off nearly as much. Not much change occurred in the 
outgo from Russia, but North America reported a loss of close to 500,000 
bushels. Floating quantities of wheat and flour were lowered an addi- 


tional 3,656,000 bushels, due chiefly to the smaller amount destined for - 


the Continent, and the total.dropped to 30,544,000 bushels as compared 
with 42.728,000 at the same time in 1910. The accumulation of wheat 
in the United States continues, a further increase of 1.355.000 bushels 
raising the aggregate on November 18 to over 67,900,000 bushels, 
whereas on the same date last year the visible supply was not much in 
excess of 43,300,000 bushels. In Canada, however, available stocks 
were drawn down 638,000 bushels, and the 12,427,000 bushels in sight 
were a little below the 12,832,000 on hand in 1910. 

The Corn Trade.—Owing mainly to much larger offerings by 
the Danube, there was a substantial gain in exports of corn from all 
surplus nations last week, the movement from all points rising to 
2,347,000 bushels, as contrasted with only 1,008,000 in the previous week 
and 3,510,000 bushels during the corresponding period a year ago, ac- 
cording to Broomhall. The Danubian clearances increased fully 1,000,- 
000 bushels and, in addition, moderate gains were reported by both 
North America and Russia. There were no shipments from Argentina, 
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~whereas at the same time in 1910 that country sent out no less than 
-2,295,000 bushels. The quantity of corn afloat still shows a striking 
difference as compared with last year, only 4,548,000 bushels against 
-24,183,000 in the earlier period, the amount destined for the Continent 
showing a decrease of over 14,700,400 bushels. Searcely any change 
occurred in visible supplies of this cerealin the United States, a further 
‘small contraction of 76.000 bushels bringing the aggregate down to 
1,294,000 bushels as compared with 2,355,000 a year ago. 


THE CHICAGO MARKETS. 
‘Cu1caeo.—Movements of breadstuffs again exhibit decreased aggre- 
gates, and the markets have lapsed into moderate activity in both spot 
and futures. Trading conditions developed no features which encour. 
age the prospects of increasing activity soon. Available supplies are 
ample in all positions for probable needs, and the high average of 
prices deters buying against distant requirements. Current operations 
in flour and wheat are confined to actual necessities on domestic busi- 
ness, and the export branch is almost at a standstill. Millers have been 
increasing outputs slightly on old contracts to secure shipment by lake 
before the approaching close of navigation, and there is likely to be 
curtailed production for the balance of the year. Reports indicate that 
some millers have resold wheat, and that a considerable quantity of 
flour in Chicago is being pressed for sale without bringing out satisfac- 
tory bids for same. Crop advices are favorable both as to corn curing 
-and position of winter whéat. cold weather with snowfall having pre 
vailed throughout the West. Estimates indicate that cattle raisers will 
use less feed during the coming winter, and there are increased offerings 
-of old and new corn for December and January deliveries. Demands for 
cars have increased at interior points, indicating heavy forwarding of 
corn for storage here, but, on the other hand, there 1s little 
-demand for vessel room to Buffalo and charters remain quoted at 1} 
cents a bushel. Receipts of flour were 65,829 barrels less t in cor- 
responding week of 1910, and there was also a decrease in eastbound 
shipments of 48,381 barrels. Aggregate movements of the five cereals 
tabulated below, 6,324,750 bushels, show a decrease of 1,837,450 bushels 
in comparison with last week and of 1,693,500 bushels as compared with 
& year ago. Crop marketings are seen to be 983,150 bushels less than 
last|week and 261,600 busheis lower than in 1910, the decrease being 
made up mainly of wheat, vats, rye and barley. Shipments totaled on! 
.2,333, bushels, and are 849,300 bushels lower than last week an 
1,431,950 bushels less than a year ago, the decreases being conspicuous 
in the coarse cereals, while wheat shows a nominal increase. The com- 
parison of total -receipts and shipments for this week indicates an 
accumulation here of 1,657,15v bushels, although stocks in ail positions 
are stated to be only 72,000 bushels above those reported in the previous 
week, the total given out being 28,774,000 busheis. The comparison 
with a year ago indicates an increase of 6,787,000 bushels. Stocks afloat 


in the river are unchanged, the aggregate, 5,028,000 bushels, includin 
14,000 bushels wheat and 4,414,40u bushels oats. The total stock of 


wheat reported here is now 17,732,000 bushels, an increase of 315,000 | 


‘bushels over last week and comparing with 10,671,000 bushels in 1910. 
Sontract stocks decreased in wheat 214, 636 bushels, corn 1,145 bushels 
and oats 2,529 bushels. Detailed stocks this and previous weeks follow : 



































Wheat—bushels 7 week Previous week. Year 

Fo DE cone véavnescdatsnsesene — 0,730 70,730 103,7 
No.2 hara..... —— i 1,050,22: 1,046,880 1,625,348 
WNo. 1 rea 23,802 23,802 33,737 
BPI —— » 10,312, 10,530,824 3,843,125 
aNo. 1 Northern... 11,247 11,247 42,918 
— ksksicedinns 11,468,847 11,683,483 5 647,833 
‘OCorn, COMETACE. . .......-ccce- ose 6,728 7,873 107,783 
Oats. COMGTACL.................... 2,046,655 2,049,184 4,939,174 


Stocks in all positions increased in wheat 315, 000 bushels, corn 
117,000 bushels and rye 12,000 bushels, and decreased in oats 364,000 
‘bushels and barley 8,000 bushels. Detailed stocks this and previous 
weeks follow: 




















Stocks —bushels. This week. Previous week. Year ago 

adidunein enhedbhithitndbnwvened 17,782,000 17,417,000 10,671,000 
«RRR a ‘ 424,(00 7,000 59,000 
indi his toc ni etinain ducind epbiiietaueiaiia 10,429,000 10,793,000 10,421,000 
chk iuw Goulds eds ¢ dkneghaeneunn 42,000 30,000 68,000 
Barley........... : 147,000 155,000 158,000 
Fe cdncinnddt ins 28,774,000 28,702,000 21,987,000 


“Total movement of grain at this port, 6,324,750 bushels, compares 
‘with 8,162,200 bushels last week and 8,018,250 bushels a year ago. 
Compared with 1910, decreases appear in receipts 6.1 per cent and 
shipments 38 per cent. Detailed movements this and previous weeks 
follow: 



























































Receipts—bushels. This week. Previous week. Year age 

Wheat ............-. , 55 
1.816.950 1,952,800 1.848,260 
Oats ...... 1,193,800 1,490,600 1,519,200 

ye cose 500 5 23, 

Barley.... ss-ecee. 714,900 936.200 ’ 
Totals. .........00e0-00- ones 3,990,950 4,974,100 4,252,550 
Shipments— bushels. This week. Previous week. Year age 
Wheat.......... Tenseee 534,700 412,600 530,600 
orn weenn ceneeee: aensee 836,300 803,250 1,441,350 
Oates .........------- 892.500) 1,458,750 1,632,500 
— 13400 36,400 12,400 
Barley . ° 56.900 477,100 148,900 
TOS... 200. ooeeccnree- cove 2,383,800 3,188,100 - 3,765,700 


Flour receipts were 113,072 barrels, against 155,506 barrels last week 
and 178,901 barrels a year ago, while shipments were 139,315 barrels, 
against 124,037 barrels last week and 187,696 barrels in 1910. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits increases in wheat 1,350, ushels and rye 74,000 
bushels, and decreases in corn 85,000 bushels, oats 710,000 bushels and 
barley 240,000 bushels. The principal port increases in wheat were: 
Minneapolis, 933,000 bushels ; Duluth, 570,000 bushels; Chicago, 315,000 


bushels; on lakes, 237,000 bushels; Philedelphia, 132,000 bushels; and 

Boston, 111,000 bushels. Similar wheat decreases were: St. Louis, 406,- 

000, bushels; Kansas City, 250,000 bushels; Buffalo, 159,000 bushels; 

Omaha, 140,000 bushels; and on Canal, 100,000 bushels. Corn increased 

Canadian wheat stocks i bond agsrogesed 8,307,000 bushels, against 
wheat st D 3 

3,019,000 bushels last week. Detailed stocks this and previous weeks 














follow: 

eis. This week. Previous week . Year 
ie eines ce 67,921,000 68.571,000 48.820 
Dick ckibeetnnmenses — —— 21,281,000 21,981,000 15,681,000 
Sows Pes cubitinn cobceSeuec oust k 4,625,000 4'865,000 %,306,000 


The Canadian visible supply of grain. reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 638,000 bushels and oa‘s 148 000 
bushels, and increase in barley 89,000 bushels. Detailed stocks: cnis 
and previous weeks follow: 








Stocks—bushels. This week. Previous week. Yeara 
J— —— ——— “goa 00 
pats. ...... a j a 5 
tarley 2 1,115,000 1,026,000 999,000 





Provisions exhibit a slightly decreased average level of prices, due to 
more liberal offerings by packers, who are encouraged by greatly in- 
creased receipts of hogs. The absorption continued satisfactory for 
both domestic and foreign consumption. Aggregate receipts of cattle, 
hogs and sheep make the largest showing in a long time, 457,551 head 


comparing with 360,916 head last week and 258,926 head a year . 
Deteiled Shes over last year are 46,565 sheep, 34,785 hogs and 17.215 
cattle. Cash pork closed at $16 a barrel, against $16.25 a week ; 
lard at $9 a tierce, against $9.02}, and ribs at $8.62} a hundredweight, 
against $8.62}. Choice cattle closed at $9.10 a hundredweight, against 
$9.25; hogs at 36.50, against $6.60, and sheep at $3.75, against $3.90. 
Compared with the closings a week ago, cash prices are unchanged in 
flour and ribs, but higher in oats, }c. a bushel; wheat, 2c. ; and corn, 
34c.; and lower in lard, 24c.a tierce; bogs, 10c. a hundredweight ; 
choice cattle and sheep, each 15c. a hundredweight, and pork, 25¢e. 


barrel. 
— MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—River ice has interfered with operation of mills and 
only about one-half capacity is running. Orders are better, however, 
and improvement is noted in other directions. Cereals and feed con- 
tinue firm. 





THE PITTSBURGH IRON MAREET. 


PiTTsBURGH.—An encouraging feature is the placing of additional 
orders for steel cars and railroad equipment, but in other lines not much 
improvement is indicated. Prices continue weak and for desirable busi- 
ness concessions are being granted. There is some moderate ——— 
in pig iron, but quotations remain weak, and the supply of steel materia 
is plentiful. Standard Bessemer iron is quoted at $14, Valley, basic 
$12.35 and No. 2 foundry $13.25. The present quotation of basic is a 
new low level. Open-hearth billets are quoted slightly lower than 
Bessemer, which is $19, Pittsburgn. The demand for steel bars is not 
much improved, though for the first quarter inquiries are more numer- 
ous. Few prices for desirable business are quoted under prevailing 


figure of $110. Holders of scrap are inclined to more firmness in quota- 
tions and heavy steel melting material is at the minimum of $12, Pitts- 
burgh. The purchasing of steel cars provides for a considerable ton- 
nage of plates and local mills are preparing for —— in excess of 
any period for a year or more. In shapes the staple demand is only 
fair, and the price of plates and shapes is not strengthened, business 
being done as low as $1.10, Pittsburgh. Wire output is being curtailed 
and sheets and tin plate are not especially active. Quotations for these 
commodities are not officially changed, but concessions are granted in 
some lines of wire goods. .Tin plate, 100 pound cakes, is quoted $3.40, 
black sheets No. 28 $1.85 and wire nails $1.55. Shipments and produc- 
tion of coke are running very close together, and stocks in the 
Connellsville region are low. The Connellsville Courier reports the out- 
put for the week ending November 18th as 316,379 tons, slightly less 
than the week before. Sales of = farnace coke continue to ‘be 
made at $1.50, but for next year delivery quotations are from $1.60 to 
$1.76 at oven. 





The Egg Market.—Moderate receipts, only a limited pro- 
portion of which were eggs of acceptable quality, forced a further 
slight advance. The best grades were especially firm, and as supplies 
were hardly sufficient to meet the demand. quotations were very 
strongly held. There was also considerable inquiry for medium grade 
eggs. numerous buyers being unwilling to pay the high prices asked for 


the best stock, and anything that wasatall attractive was neg taken. 
Storage eggs were in more active demand and the market for these 
was generally firm. Inferior eggs were hard to move, even when con- 
cessions were made. ts for the week amounted to 30,303 cases as 
against 35,190 last week, 32,258 the same week last year and 33,778 the 
corresponding week in 1909. 





The Ruabber Market.—The market for crude rubber de- 
veloped a somewhat firmer tone during the past week, owing in part to 
the more favorable reports received from London There was, how- 
ever, very little change in prices, the small interest displayed by manu- 
facturers and their moderate purchases offering very t induce- 
ment in the way of activity. There was some g off in 
rect yeh aad a and —* * —— oe less peer. but late in 
the week a of v t conditions 
effect, although the higher Prt were absorbed with sufficient freedom 
to —— the probability of marked recession in values withia the 
near future, 
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HIDES AND LEATHER. 


Trading in domestic packer hides, which has been on a large scale 
for the past month or so, is now decreasing, many tanners being 
evidently well supplied with good quality fall stock and consequently 
withdrawing from the market. Transactions for the week in the packer 
market have amounted to less than 25,000 hides, as compared with an 
average of 100,000 or over for a number of weeks before. Prices con- 
tinue to rule strong, however, with no further advances, except that 
some October and November salting light native cows sold up to 15jc., 
which is a ¢c. higher than previously. Country hides also rule firm at 
the recent advance and further trading has been effected in Chicago 
buffs at 13jc. and extremes at 14jc. Latin-American dry hides continue 
strong aud one sale was made of Puerto Cabello dry hides at 23c., which 
is a ic. higher than heretofore. Buenos Ayres dry hides last sold at 
21jc. and some importers are now asking 2ljc. to 22c. for more. Rapid 
advances have taken place of late in River Plate wet salted hides and 
recent sales of Buenos Ayres frigorifico steers were at 16}c. 

Trade in leather shows a slight improvement over last week, but busi- 
ness generally is still rather quiet. Prices are generally held very strong 
and tanners say that they could dispose of considerably more stock if 


they were willing co shade their asking rates. This they have refused 
to ie however, and buyers decline to operate other than for immediate 
requirements. All kinds of sole leather are in moderate supply and in 
hemlock tannages overweights are rather scarce. Few transactions are 
noted of more than single car lots, although occasional quantities of 
5,000 to 10,000 sides are taken. Prices of all varieties of upper leather 
are strong, particularly calfskins, which are selling better as a rule than 
other descriptions. Mat caif is in especially good demand and small 
supply. Thereis alsoa bettter demand for finished splits, which are 
being taken principally for export to Europe. Glazed kid is in moderate 
demand and patent leather is still rather neglected. Harness leather is 
steady and no higher, and belting leather has failed to show the stronger 
tendency displayed in other varieties. 


Boots and Shoes.—As the season advances improvement con- 
tinues, and practically all of the New England manufacturers, as well 
as those in other sections, are fairly busy. Supplementary orders for 
seasonable lines are received in moderate quantities daily, and the 
volume of advance orders for spring goods shows an increase. Shoes 
made from dull and colored calf are in good demand in the higher 
grades, but the call for patent leather has fallen off considerably as 
compared with last year and the year previous. The colder weather 


has stimulated the demand for shoes made of heavy leather, and owing 
to the pronounced strength, which continues to prevail in the leather 
market, manufacturers of this class of footwear are especially insistent 
in securing full asking rates. The demand is active for specialties, such 
as white leather shoes. Retailers purchase quite liberally from jobbers, 
and the latter report conditions generally satisfactory. 


THE BOSTON MARKET. 


Boston.—There is a good retail business in footwear and jobbing 
trade is steady. Factories, asa rule,are running full time and pros- 
pects for continued employment are satisfactory. Most orders now 
being placed are for delivery before the first of the year. While the 


volume of leather business is smaller, there is a good movement on ac- 
count of former contracts and all descriptions are very firm. One reason 
for the talling off in trade is the higher prices demanded by sellers. 
Crude rubber is quiet and steady. 








Naval Stores Market.—There was a slightly increased 
demand for turpentine in the local market during the past week, and 
owing to the fact that stocks were extremly moderate quotations became 
somewhat firmer. The better feeling was only temporary, however, 
and the market returned to a state of quietness that has characterized it 
for along time past. Demand was mostly from jobbers, although there 
was also some inquiry from manufacturers, whose stocks of spirits, it is 
reported, have been allowed to run down. The primary markets for 
turpentine were heavy, and receipts continued fairly full. Rosins were 
in light demand and there was a sagging tendency in values. Some 
increase appeared in the movement of tar, but pitch continued quiet. 
Receipts of naval stores in this market last week were 1,742 barrels of 
turpentine, 13,287 barrels of roins, 116 barrels of tar and 35 brarels of 
pitch, while exports were 833 barrels of turpentine and 4,877 barrels of 
rosins. Receipts and shipments of turpentine and rosins in barrels for 
the week and for the season to date at Savannah, together with com- 
parisons with last year are given below: 

















Weex. 1911 1910. 
Turpentine, receipts .......-......cccce-ccceee 4,247 170,958 82 
. EEE ae 3,645 135,195 132,4 
stocks pcnedetigip | knew 7,337 13,042 
ARTA RNAS 17,597 530,167 423 ,: 
I a g 462,071 31,992 
es RLS ERE a RGAE SS Re 98,214 75,480 

















The Hop Market.—There was an active demand for hops in 
all markets, but business locally was restricted by the limited offerings. 
Holders are very firm in their ideas and refuse to part with their 
supplies at current prices. Further large purchases are reported to 
have been made in Oregon, about 700 bales being taken from dealers 
and growers at 42} to 45 cents. In Ualifornia and Washington demand 
is also very active and transactions would be in much larger volume if 
holders could be induced to part with their stocks. Not much was 
doing in the up-State markets, but quotations were very firm. Foreign 
markets were unchanged, but values were strongly held. 


DRY GOODS AND WOOLENS. 


Trade in the primary cotton goods markets has broadened and there 
is more firmness to prices. Less talk of a further break in cotton 
values is heard in the trade, and buyers of fabrics for cutting up and 
manufacturing purposes express a larger measure of — * 
Shipments of goods due to China are being made regularly, last week’s 
figures showing that 9,300 bales were sent out on old orders, but new 
business with the Far East is stagnant. Miscellaneous export trades 
however, is steady and shipments of domestics to date are more than 
$5,000,000 in excess of the same period a year ago. Print cloths are 
selling more freely and the wide cloths are from 1-16c. to te. a yard 
higher. Fall River sold 200,000 pieces last week, and to date this week 
the sales have exceeded 250,000 pieces. Some very large sales of blue 
denims have been made to the manufacturing trades in all parts of the 
country and the largest mills now have orders that will carry them 
along into March of next year. Jobbers are still purchasing in @& 
guarded way on bleached and brown cottons, but they have placed 
some fair business on colored domestics. It was announced that Red 
Seal ginghams for fall will be priced on the level current at this time 
and this is expected to relieve doubts about the holding power of dress 
gingham prices. Prints are being bought steadily. The fine cotton 

oods trade is still slow, although inquiries have been more frequent. 

uck is being well sold up for delivery within three months, and some 
large contracts have been placed to run through the cotton fon 
Underwear and hosiery for fall is firmer than it was a week ago = 
some leading agencies have advanced their opening prices. While the 
trade as a whole is conservative the movement of merchandise is very 
steady and larger than many reports indicate. 

Woolens and W orst¢ ds.—Men’s wear buying for spring has 
continued steady and some agents handling light weight worsteds and 
suitings have advanced prices 5c. per yard in consequence of an ex- 
pansion in the volume of orders in the past two weeks. Both woolen 
and worsted suitings are being duplicated for spring by the clothing 
trades. In some quarters of the market it is thought that duplicate 
orders will be cut off shortly, yet in other places, equally as important, 
the belief is expressed that the orders now coming in are the result of 
sales by clothiers to retailers whose stocks are low and who will require 
more goods early if the present ratio of business increase is maintained. 
There is still a demand for heavy overcoatings of a fancy description, 
and some mills are unable to give any nearby deliveries and are being 
induced to accept new business for delivery after the new fall season is 


opened. Rough fancy goods and twills are in steady call at retail and 
wholesale. The best selling dress goods in primary circles for spring 
delivery are cream serges, serges in colors snd whipecrds. The latter 
are wanted in plain and fancy weaves and some recent novelties in 
two-tone effects are being snapped up promptly. The business ence 4 
done on cream serges is larger than leading mills have ever hand} 
and already one large corporation has been forced to withdraw its 
offerings because of large sales. The demand for genera! lines of dress 
fabrics is comparatively light. The retailers are ordering some broad- 
cloths and fancy suitings and cutters are ordering small lots of French 
serges, poplins and wool suitings. The situation with the dress goods 
mills is betier than it has been at any time this year and a renewal of 
spring demand is looked for hopefully. 


Warms.—The cotton yarn markets are steadier, with transactions 
still of a hand-to-mouth character, save in cases where knitters are 
placing annual contracts. Worsted novelty yarns are in quick demand 
and the business is steadily broadening. 

Silk s.—Messalines for spring are still being sold steadily, but profits 
are very close. There is a very moderate counter trade reported. 





[eee 


THE BOSTON WOOL MAREET. 








Boston—The wool market continues fairly active, and transfers ag- 
gregate between 3,000,000 and 4,000,000 pounds. Medium fleeces are the 
most active and strongest feature, some advances being established on 
recent sales of quarter-blood. There isa lullin the demand for staple 
territory wool. There is more interest in foreign wool than for a long 
time, and sales of fine and cross-breds have been made at less than the 
cost to import similar supplies. Foreign markets are firm, with prices. 
tending upward in Australia and South America. 





The Butter Market.—Supplies of strictly high-grade butter 
were very light, and as demand kept up fairly well values took another 
step upward, fresh creamery specials selling up to 36 cents on com- 
paratively moderate transactions, and where the buyer was especially 
particular, from } to 4 cent above that figure. Extras were quite freely 
taken at 344 to 354 cents, and it was noticeable that numerous consumers 
who formerly confined their operations to the best grades were satisfied 
to supply their wants from extras or even good firsts. Medium and 


lower grades moved rather slowly, the high range of values apparently 
causing buyers to hold off. Some good-sized offerings of storage butter 
were made during the week, much-of which were sent here m out- 
of-town freezers. The higher grades of this were easily disposed of, the 
best bringing from 3% to 334 cents. The poorer sorts, however, were 
more difficult to move, although some butter that was good value at 28 
to 30 cents was freely taken. More interest was displayed in process 
butter than has been noted for a considerable period and there wasa fair 
inquiry for goods around 25 to 26 cents. Demand for factory was 
moderate, less activity being shown than for sometime, Offerings of 
king stock were light, but values held firm on moderate demand. 
pts for the week amounted to 40,483 peckages, as against 40,813 
last week, 31,869 the same week last year and 23,139 the corresponding 
week in 1909. 
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RECORD. OCTOBER EXPORTS. 


Surpassing all other records for any corresponding month and coming 
within about $18,000,000 of the, highest point ever touched, exports of 
merchandise from [the United States reached the enormous aggregate 
of $210,523,993, during October, a gain of practically $15,000.000 as 
compared with September and an increase of some $2,300,000 over 
October a year ago. The maximum figure in the nation’s history was 
attained last December, when shipments to foreign points climbed above 
$228,600,000. For the ten elapsed months of the present calendar year the 
outward movement of goods has exceeded the total for the same period 
of 1910 by fully $535,000,000, while there appears a balance in favor of 
this country of no less than $401,660,000, as against little more than 
$134,200,000 in the earlier year. The imports in October also set a new 
high water-mark for that month at $131,478,176, which represented an 
expansion of approximately $7,400,000 in contrast with 1910, but for the 
te to date show a decline of $32,000,000, owing entirely to the sharp 

alling off in the value of dutiable merchandise received here. Smail 
movements of specie to and from the United States were a the rule 
during October, although exports of gold were consider .bly above the 
insignificant consignments in the preceding year. For the ten months 
ended with October. however, such shipments were scarcely in excess 
of $22,0€0,00, or less than half as large as in 1910 and about $84,400,000 
below those of 1909. Meanwhile imports of the precious metal have been 
averaging close to $5,000,000 a month, so that the nation has profited to 
the extent of some $27,000,000, whereas at this time a year ago & 
moderate loss was shown and in 109 there was a similar difference of 
fully $68,500,000. The official foreign commerce statement for Oc- 


tober is appended, together with the ten months’ figures and compar- 
isons for the previous year : 








— O — — —-—Ten Months——— — 

Free of uty 67.521 914 $65438. 900 $645 34,991 $629,066 498 
cece . ’ 1 4 , , 

Dutiable ........ 63,956,262 58,607,431 818830370 666,844,242 














BOR $131,478,176 $124,046,331 $1,264,365,361 $1,296,408,740 
P — ——— hs ———- — 

Expo — Coase * ‘i Mont 
Domes;ic ....... $207,793,936 $204,937,183 $1,636,522,362 $1,398,271,045 
Foreign wthiewae 2,730,057 2,771,903 29,403,066 32,364,799 
| RE $210,523,993 $207,709,086 $1,666,0256,427 $1,430,635.844 
Excess Exports. 79,046,817 83,662,755 $ 401,660,068 134,227,104 


The volume of foreign trade at the port of New York continues very 
large, for while imports for the latest week show considerable contrac- 
tion there was marked expansion in exports, and the movement in both 
directions makes quite asatisfactory comparison with that at this time 
last year. Total exports for the latest week aggregated $17,565,663 
as against $14,756,205 the week before, $17,947,170 the same week last 
year and $12,584,232 the corresponding week in 19v9, while imports 
amounted to $16,414,478 against 20,413,956 the previous week, $14,472,- 
073 last year and $17,981,420 two years ago. Shipments to Great 
Britain, Japan and the Netherlands were large, showing notable ex- 
— as compared with the preceding week, but those io other lead- 

g countries as a rule were smaller. Many of the leading articles were 
received in less amount, among them precious stones, which fell off 
$400,000, copper $260,000, copper ore $500,000, antiquities $850,000, india 
rubber $400,000, paintings $675,000, sugar $900,000 and tea $125,000 On 
the other hand only a few commodities were received in notably in- 
creased amounts, the most important being undressed hides, arrivals 
of which expanded $400,000 and coffe e $275,000, the volume of imports 
being sustained by moderate increases in a large number of minor 
articles. The following table gives the-exports and imports at the port 
of New York for the latest week for which figures are available; also 
the total for the year to date and similar figures for last year: 


ain 








> ae i910. —— 
Latest week reported $17,565,663 817,947,170 $16,414,478 $14,472,073 
Previously reportea. 649,756,911 600,803,356 742,002,657 777,553,747 
Year to date....... $667,322,574 $618,750,526 $758,417,035 $792.025,820 


Imports of general merchandise for the week ending November 11, 
amounting in value to $100,000, were: Anline colors, $106,449; cocoa- 
nut oil, $121,861; grease, $132,340; furs, $352,570; pes, $224,967 ; 
sauces and preserves, $139,589; precious stones, 131; undressed 
hides, $1,175,343; copper, $220,464; metal goods, $129,069; antiquities, 
$526,758; cheese, $178,741; cigars, $112,963; coffee, $1,611,669; grain, 
$193,178; gunny cloth, $145,791; hemp, $195,959; india rubber, $1,032,- 
038; jute, $112,407; paintings, $232,073; sugar, $1,320.918; tea, $124,- 
886; tobacco, $275,383; wool, $187,770. Imports of dry goods for the 
week ending November 18 were $2,873,418 against $2,364,878 the pre- 
ceding week and $3,021,166 the corresponding week last year, of which 
$2,247,570 were entered for consumption this week, $1,705,024 last 
week and $2,358,826 last year. 








SEPTEMBER RAILROAD EARNINGS. 


Railroad gross earnings for the month of September, according to the 
statement compiled by Dun’s Revisw, which is separated into groups 
and which includes returns from over 175,000 miles of road, or more 
than two-thirds of the country’s total], make a very close comparison with 
those of the same month a year ago, aggregating $185,302,242, a loss of 
only 0.3 per cent. Every group into which the statement is divided | 
except the Anthracite Coal and Southern, report more or less de- 
crease, but on none is the falling off in earnings at all pronounced. 
The Eastern Trunk lines report a loss of 0.1 per cent., and while New 
York Central is the only system that makes increased returns, the losses 
by the remaining roads are extremely small. Thp total of the Western 
roads shows a loss of 1.8 percent., small decreases by the majority 
offsetting gains on Michigan Central and Grand Trunk. All roads 


ineluded in the Anthracite Coal group report gains over last year and 
the total Or ete an nsion over year of 6.0 percent. Buffalo, 
Rochester & Pittsburgh and Northern Central are the only roads among 





Other Eastern to make and the decreases by the other roads 
included result in a loss of 1.5 per cent. The earnings of the roads in 
the Central West show a contraction of 1.2 per cent., although Chicago 
& Alton and Chicago Great West report some gain. A decrease 
of 3.9 per cent. by the Granger roads es the poorest comparison of 
any group reporting, and only the ‘‘ Soo” system shows an improvement 
over last year. General road activity th hout the South is 
reflected by a gain of 62 per cent. in the total of the roads in that 
section. The majority of the roads included show more or less increase, 
and on some it is quite Earnings of the Southwestern roads 
decreased 1.3 per cent., for while there were good gains on some systems, 
notably Missouri Pacific and Texas Pacitic, they were offset by the 
losses on others. All the roads on the Pacific Slope, except Great 
Nortnern, — more or less falling off, the lors in the total being 2.6 
per cent. e Canadian roads make a fairly satisfactory comparison 
with 1910, and some increase reported by the Mexican roads reflect 
more settled conditions in that country. In the following table is given 
the classified statement for the month, together with the mileage in 
each group and the percentages of gains over last year: 





























— Mileage.—— Gross 
September. 1911. 1910. 1911. P.C 
,Eastern.... 15.694 15,762 $36,866,213 — 01 
Trunk, Western... 9.719 9,707 16,612 937 — 18 
Anthracite Coal... 4.199 4,264 9,816.153 + 6.0 
Gther Eastern..... 2,4 2.483 5,385,667 — 15 
Central West...... 12.011 11,966 9,974,957 — 1.2 
G “op er ara 32,984 31,953 22,111, — 3.9 
Southern........... 29,767 28, 25.728,280 + 62 
Southwest ......... 37,415 36,858 26,734,733 — 13 
| agape ee 31,439 30,432 32,568,391 — 2.6 
U. 8. Roads..... 175,523 172,406 186,302.242 $185,967.872 — 03 
Canadian .......... 16,427 16,828 . 5,083,620 14,812,344 +18 
Mexican........... 7,196 7,181 5,956,383 5,766,244 + 3.5 
J 199,146 195,415  $206,342,.245 $206.536,960 — 0.1 





The Hemp Market.—While business did not show much ex- 
pansion during the past week, a considerably stronger tone was in evi 
dence, owing to improved advices received from Manila, where prices 
were said to be advancing and demand increasing. Consumers, how 
ever, did not extend their operations, and their purchases were confined 


to current needs. little anxiety being displayed on their part as to future 
requirements. Sizal was quiet at unchanged quotations. Jute was dull, 
but as burlaps had an advancing tendency prices were firmly held. 
According to Smith & Schipper receipts for the week at Manila were 
26.000 bales and since January 1 to date 1,090,000, against 1,149,000 last 
year; shipments to the United States for the week were 3,000 bales and 
since January 1 to date 461,000 bales, against 550,000 last year ; ship- 
ments to the United Kingdom for the week were 14,000 bales and since 
January | to date 43,000, against 463,000; shipments to the Continent 
for the week 4,000 bales and since January 1 to date 93,000. sgainst 
76,000 last year. Net stocks at Manila are placed at 230,000 bales egainst 
196,000 at this time a year ago. 





Flax Production.—tT he total crop of flax in the United States 
for the season 1911, according to the November report of the Depart- 
ment of Agriculture, is estimated at 21,692,000 bushels, as against 
14,116,000 bushels last year and an average of 26,315,000 bushels from 1905 
to 1909. Of this total the three leading producing States, Minnesota’ 
North Dakota and South Dakota, are credited with 19,886,000 bushels 
against only12,618,000 bushels in 1910. North Dakota leads with a crop 
of 12,553,000 bushels as compared with 5,778,040 last year, «hile the yield 
of Minnesota was 3.645,000 bushels against 3.540,0(0 bushels, and that 
of South Dakota 3.668,000 against 3,300,000 bushels. Results in Canada 
are somewhat disappointing, estimates of late having been much 
reduced on account of deterioration caused by adverse climatic condi- 
tions, current opinion now being that the yield will fall below 6,000,000 
bushels, whereas only a short time ago at least 7.0€0.0C0 bushels was 
looked for. Reports from the Argentine are encouraging, the acreage 
sown showing a large increase and condition of the growing crop 
excellent. If no setback occurs a larger yield is —, an in 1907- 
1908, when over 43,000,000,bushels were harvested from 3,452,000 acres. 





Heavy December Payments.—lInvestors will receive 
next month the sum of $100,860,176, representing dividend and interest 
disbursements by railroads, industrial and traction companies, accord- 
ing toa statement compiled by the Journal of Commerce. This is an 
increase of $3,367,828 over the figures for a year ago, and of the grand 
total dividends will furnish $53,460,176, or a gain of $1,667,828. Indus- 
trials corporations will pay out to stockholders no less than $36,427,338, 
as st $35,899,272 in the same month of 1910, while the amounts 
be buted by steam railrcads and street railways also show an ex- 
pansion over last year. 

A summary of December’s dividend disbursements with comparisons 
for the same month a year ago follows: 














é. 997'338 $35,809 273 

I $36.427, 

a ko nccikcsSdinceinbécmuensdpéntices* 15 011,361 14,023 306. 

Suse —— —— 333 1'869,770 
— Se TE $53,460,176 $51,792,348 





The Cheese Market.—Continued firmness was the most note- 
worthy feature of the past week, the strength with which holders main- 
tained prices being even more pronounced. The high values have 
tended to restrict operations by consumers and trading was compara- 


tively light. A good many buyers were in the market making in- 
— or medium to good grades of cheese that could be bought 
around )4 to 15 cents, and some who formerly took nothing but the 
best filled their wants from these. Some offerings of storage cheese 


_were made and these were well taken at firm prices. Good quality held 


skims were in fair demand, but the fresh skims received did not attract 
buyers. Receipts for the week amounted to 11,336 boxes against 13,531 
last week, 14,471 the same week last year, and 11,539 the corresponding 
week in 1909. . 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 














































































































































































































ARTICLE. This Week| Last Yea ARTICLE This Week) Last Year ARTICLE. 'This Week) Last Year 
META LS—Contin 
RS voi | 1.00 1.50 19% $8 Svelser, N. ¥ ou lt ret; 6.96 
—— a.) a 32 $1 — Saas) ame <> 
‘BEANS: 4719 45 Tin plate, N. ¥...100 1b. box} 3.64 384 
Marrow, choice. ...--.- 100ib} 475 “2.55 Su 6S || MOLASSES AND SYRUPS: 
Medium ........-------- ‘| 4-20 “2.25 Hs = New Orleans, cent. 1 14 
OOoT HOES: 1l's 7 Mi — — 35 30 
Pven's grain ahoes....---- pair] 1.65 | 1.65 — 20 oie... “|. 8 13 
split......---- = <3 wt * 40 onta ’ 
‘sa antin ahoes.....--- ee le : 
Wan en 8. No. 1..... “1 1.25 1.25 67} 67% Cocoanut, Cochin ..........- Ib 3 58 
Men’s "See canoe «1 1.40 1.40 2.60 50 Cod, domestic ..........-- 5 “8 
Mons ctf Ri ORB “| 236 2.30 2.95 2.85 Newfoundland.......... a 8 
Men’s split boots .....--- “| La 2.00 4.20 3.15 Ib | 10 
Men's tt ——— oF. ioe 1.70 35 35% Cottonseed, sum’r, white...“ |— 5.75 7.40 
Men's calt weecesees ” 3.20 3 20 2 2% Lard, prime, city........-. 80 96 
— —— — “| 152i, 1.5249 — 1.35 1.20 extra No. 1 te 58 61 
Women’s split ....------- m8 l is er _ Ly ie ifuness. eos seceee ee * * a 3 
——— ——— — — oe) a... ee 8% 
BUILDING MATERIAL: 24 26 Petroleum, ¢ ee bbl] 1.30 1.30 
: nd. R., Com... 000 — 28 ee — 1.59 80 Refined, cargo ’ 6 7.35 7.40 
Leth Kastern, spruce ..1000| 3.25 3.60 1.55 1.45 OS" scatman pane cinemas S Cae 3 90 
Lime, Rockport, com.....Dbl} 1.19 1.02 + 8.05 4.80 Roam, first run ........... gal 36 35 
= les, — _ t. ea — * 4 * 43 13% Bean Ib — 7 7% 
a... ret 790 14 14 PAPER: News sheet ..1001b} 215, | 2.85, 
‘ 
14% | 13% oy | 9% || Granmee Nod juteci00m| 450 | 437% 
60 60 Writing ledger .-..........Ib 9 9 
7% Br, 4.50 4.00 » ledger -......----- 
26 30 29 35 : Scotch, choice. ..100 Ib | + 6.10 2.70 
5% 8% sf x PROVISIONS, Chicago, Thicago — om ee 
— Y) 
52g 6% TR TOD gc ccmcs <saeeee 1001b| 4-50 4.50 
4% * Hogs, live « =[¢.940 | 10.00 
6% 7 20.00 | 20.00 — emo steamed. * | hess | 1 
12% 14 Sheep, live — 2.25 2.25 
34g 3 1.90% 1.78% ribs, sides,loose, “ “| 825 9.00 
2.22% | 2.15 — -Ibl—- 8% 7% 
23 24 FL Uptiver,B0e......-0--seclb{- 108) 1.67 
22% 24 patent, new crop. bb] 5.25 5.25 SALT: 
ise ta a ee. oe “70 Domestic, No. 1 ..300-Ib. bbl} 3-60 3.50 
50 43 * 00 3.76 Turk’s Isiand ...:200-Ib bag} 1-00 1,00 
33 31 J og || SALT FISH: 
+ 
1.70 1.60 + 70% 58% 328 —————⏑—⏑——— 7-40 00 
1.36 98 Norway No. 4,425-450. “| 16.00 12.00 
54 ly 38 Herring, round, large. .... 5.50 6.00 
9 103, 938 88 Cod, Georges .......... 100 1b} 3.00 6.75 
is il’: 18 88 boneless, genuine........ 7% is 
7% x he 90 1.12 || SILE: Raw (Shanghai) best.Ib| 4-05 4.25 
9 7% SPICES: Cloves, Zanzibar.1)|— 13% 15 
9 OX 548 51g Nutmegs, 1068-110s ...... a“|~ 14% 11% 
10 5% + 6 47 Mace ol 64 64 
3 ait — ce Ginger, Cochin............. “ 9% 3 
“He om 
15% i fe et 16% | ae 
1% 6% ise ga || SUGAR 
2 is” 14 11% Raw Muscovado ...... 100 1p |~ $.8-16 8 
4 A) ieee ele 
| at tS) meet) |e 
ag | ka ” Seo] Lol as] | FE 
370 B Ye ii — i... “ 35 35 
2 23 ; 
‘ ‘ : TOBACCO, L’ville: °10 crop. 
90 oo * 3 J Burley red—Com., short ... b 8 12% 
80% 28% 16 14 —— * he 13% 
oe. | ae TES GS So rennet “| Be] Bs 
ai rH 14” ti te Burle , colory—Common... . 11% 14ty 
78 a 42 4 Dass. remendling—Com. *23 * 3* 
| = 2.00 | 1900 || "itd | aby | ae 
4.0) 4.40 375) 00 TURPENTINE ........... gal 43 19 
1.50 1.65 53.00 53.00 VEGETABLES: id 
Ram, Pork 1.65 1.75 52.00 52.00 Onions Le i Races bag 2.00 150 
-Carbonate soda,Am,160 Ib it i = bry rd 22 ——— on wad — bol i+ 2.87 175 
-CromatePotash,Am ...1b 7 "1% 2200 tet — — 90 75 
Bleaching powder,over 38 21.00 wool. whi --- 100 bunches 1.00 1.50 
ot ee in boi > — 4 3 135 94.00 94.00 Average 100 grades ....... Ib 23.47 
Brimstone, crude dom....ton| 22.00 s2.00 7” 40.09 oe * a7 $4 
* — 94 84 —14.90 15.50 edium - * 29 34 
— lote reign, us 16 9 12.35 13.50 N. Y. & Michigan— 
Cantharides, Chinese, wh..“| 40 So 14.90 | 15.90 Three-cightha 23 26 
Carbon, bisulphide ** 4 5 13.40 13.90 Quarter blood............ “ 23 26 
Castor O11, No. 1, bbl. lots. “ 104 10% 21.40 25.50 RNR sc icincnckssninens “ oy He 
60 » "1001b| 1.80 1.85 -00 28.00 blood ........... * 22 26 
( potash Ib 8 : 1% 1% || Coarse ............ ‘ 21 22 
( me ~ “ws” 2* 1.20 137 North # South Dakota— : 
MRR . — Fine...... “ 1 
—* 1 bulk. v 37's Hi — 1.05 1.40 Medium . i. 3 22 
Codhver Oil. Newfound . — 1.10 1.40 Quarter blood ........ ae 19 20 
land $2.00 — 1.10 1.40 Utah — & Idaho— 
‘Corrosive sublimate ....... Ib "BS ae — — Laght — * * 1 oc 
p aed ient nts BM —— — 33% 261, 1.85 2.20 WOOLEN.GOU Ds: 
Cutch, bale ................. | = % 1.55 1:70 Stand. Clay w ya| 1.55 1.67e 
Epeom salts,domestic. 100 Ib 7" * an — ——— 1.67% 
Fr et Bussian. — 135 62%, 1.85 2.00 — tee” | ta: 
, U. 8. P., 1900 ...... o 15 15 ||: Coke,Conn'villeatoven..ton} ge # {| || Broadcloths.............. .* 8 i fa 
— — 3 i i 1-56 1-45 Talbot “7” fanpels...... * 34 : 
eeeeceeceeee eece be ad * 1 *.75 
Gambier: cube, Novi. m| 88. | ey a Emerecouon warp..." | aay | date 
—— * 22 23 —— “ + 18 ‘18 Serges, 12 os. low grade... «| 1.00 1) ig 








+ Means advance aince last week. 


— Means dectine ance iast week. 





* Last year’s prices perbag. Advances 20, declines 30 
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DUN’S REVIEW. 








THE COTTON MARKET. 


Nothing has occurred to break the deadlock in the cotton market, 
prices still backing and filling in monotonous fashion. One day quota- 
tions move up a little and then fall back again close to the familiar 
basis of 9c., with trading on a very meagre scale. A surprise was furnished 
by the appearance of the Census giuning figures on Tuesday, showing a 
total of some 230,000 bales below the popular estimates, yet there was 
only a feeble response to the official statement and the advance was 
quickly wiped out by aggressive selling. ‘The 11,269,986 bales ginned 
up to November 14 are nearly 1,500,000 bales above the previous high 
record established in 1904, when the crop turned out to be 13,664,000 
bales. Hence, no one questions but that the present yield will easily be 
of unprecedented size, although some people now insist that forecasts of 
15,000,000 bales or over will not be realized. It is the price rather than 
the probable size of the crop, however, that is baffling many of the 
shrewdest members of the trade, and there is a general disposition to 
await some development that will sway the market definitely in one 
direction or the other. Meanwhile, domestic spinners are buying 


conservatively at this level and do not seem inclined to follow any 
advance ; but Europe wants cotton and the exports are running large, 
exceeding 145,000 bales on Menday of this week. The October statistics 
of Great Britain’s foreign commerce indicate a gratifying revival from 
the depression that prevailed during the summer, and the shipments 
of cotton goods from the United Kingdom last month showed an 
increase of fully $12,900,000 as compared with the same period last year. 
Advices from abroad suggest that Lancashire is on the verge of a big 
boom, although the outlook is still clouded by the unsettled conditions 
in China. ‘lhe agitation to hold back the crop in the South is meeting 
with some success, a fact that is demonstrated by the wide gap between 
the ginning returns and the latest figures on the movement into sight. 





SPOT COTTON PRICES 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents........... - 9.60 9.46 9.45 9.45 9.45 9.45 
New Orleans, cents. ........ : 9.50 9.50 9.50 ¥.50 9.50 
Liverpool, pence ............ 5.22 5.21 5.20 5.20 6.24 6.24 


Latest statistics of supply and movement of American cotton com 
pare with earlier dates as follows: : 

















Abroad and Five Weeks’ 

In U.S. Aftioat. ay Increase. 

IONS Bi BP intccnvice 1,893,921 1,707,030 3,600,951 1,715,275 

Se =e. 1,570,166 ,620,80% 3,190,974 1,306,298 

gene SES 1,625,760 2,196,697 3,821,467 "1,067,419 
Bees st  Bicinntende 1,882,616 1,729,212 3,611,828 1,424 

1907, “* #1. ewes 1,803,384) 1,481,310 2,785,153 928,319 

D 1640 1,426,948 3,066,886 1,488,542 



































From the opening of the crop year to November 17, according to statis 
tics compiled by the Financial Chronicle, 5,738,488 bales of cotton came 
into sight as compared with 5,029,952 bales last year and 5,301,856 bales 
two years ago. This week port receipts were 487,761 bales, against 
397,498 bales a year ago and 209,576 bales in 1909. Takings by northern 
spinners for the crop year to November"l7 were 610,957 bales, compared 
with 753,188 bales last year and 691,563 bales two years ogo. Last week’s 
exports to Great Britain and the Continént were 366,792 bales against 

867 in the same week of 1910, while for the crop year 3,124,016 bales 
compared with 2,546,182 bales in the previous season. 





Census Cotton Ginning Returns.—Not a little surprise 
was occasioned by the appearance on Tuesday of the Census Bureau’s 
report on the quantity of cotton ginned prior to November 14, which 
showed a total some 230,000 bales below the estimates current in the 
trade. Thus, it had been expected that the official returns would be in 
the neighborhood of 11,500,000 bales, but the actual figures, on the 
other hand, were 11,269,986, as against only 8,780,433 up to the same 
period last yeer. The relative smallness of the ginning led to predic- 
tions that recent forecasts on the probable size of the crop would have 
to be modified, yet the falling off was attributed to unfavorable weather 
The present returns are well above all other records in the history of the 


country, the difference in comparison with the previous high-water 
mark of 1904 being nearly 1,500,000 bales. As contrasted with 1910 
there appears more or less increase in every State, except Oklahoma 
and Mississippi, the gain in Texas alone being in excess of 810,000 
bales, while the ginning in Georgia was larger oy approximately 670,- 
000 bales. Next in order comes Alabama, with a margin of —- 
300,000 bales, and North and South Carolina combined have 


























their fi 8 practically 500,000 bales, whereas the loss in Mississippi 
and O oma is only about 110,000 baies. The official report is ap- 
pended herewith, comparisons bcing given for the preceding year. 
RUNNING BALES (COUNTING ROUND AS HALF BALES AND Percent. 
EXCLUDING LINTERS.) of 
Ginned prior to Nov, 14. R 
* or ov. 14 
Uni 11 * dss 8.750433 11,868 F 8 9 : 
Al —— — 
WA ines 65,238 46,84 67,172 69.7 
Georgia ....... 2.103.979 1,436,997 1,812,178 79.3 
Louisiana ..... * 268,4 183,818 788 74.5 
Mississippi 6 Oeserceeectesce 7 20,7 759,15 1,212,104 62.6 
Nortn Carolina .......... 715,687 ae 153,087 
Oklahoma.........<....-. 656,166 7,664 919,842 79.1 
South Carolina .......... 1,164,149 888,291 1,210,968 73.4 
Tennessee ......-...----- 3 204380 logais = anos 88.8 
All other States......... "71,396 —88 84,789 45.8 


The statistics in this “y est inelude 76,011 round bales for 1911, 
93,364 for 1910 and 123,757 for 1909. ‘The number of Sea Island bales 
included is 71,199 for 1911, 52,631 for 1910 and 68,495 for 1909. The dis- 
tribution of the Sea Island cotton for 1911 by States is: Florida, 


818; Georgia, 41, and South Carolina, 2,656. The statisties in. 
nis report age ty toslight corrections when checked the 
individual returns of the by mail. The cor- 
rected statistics of yet os nag of cotton ginned this season to Novem- 
ber 1, 1911, are 9,970,905 bales. 





THE STOCK AND BOND MARKETS. 


There were periods of irregularity and occasional heaviness in the - 
stock market this week, but the general tone was strong, with partieu- - 
larly sharp advances in certain issues. Among the latter the copper 
group was the most conspicuous, with the heaviest dealings and best 
advance in Amalgamated Copper, based on the reported improvement 
in the crade metal situation. The better tone of this important leader 
had a beneficial effect on American Smelting and Anaconda Copper 
especially, but there was also an increased demand for Utah Copper 
and Nevada Consolidated as well as some of the minor issues. An 
increase in the dividend rate on Atlantic Coast Line from 6 to7 per- 
cent. not unly resulted in a sharp gain in the shares of that company, 
bat was reflected in a good advance in Louisville & Nashville, both 
issues reaching new high records for the year, and a lesser rise in 
Southern Railway, the last named being helped by the declaration of 


an extra dividend by one of its controiied lines—the Cincinnati, New 
Orleans & Texas’ Pacific. 

Following a court decision bearing upon its reorganization plan there 
was a sharp drop in the shares of the Third Avenue Railroad, which 
carried their price down to the lowest point of the year. The Wabash. 
issues were weak in the early trading, the common shares selling at 
that time at a new low record for the year. Renewed pressure 
against the shares of the Texas Company caused a sharp recession in. 
that issue. United States Steel continued the leader in ao activity, 
closely followed by Reading and Union Pacific. Lehigh Valley was 
also largely traded in, and among the other issues in which the dealings 
were noteworthy were American Telephone & Telegraph, Atehison, 
Baltimore & Ohio, Canadian Pacific, St. Paul, Erie, Northern Pacifie,. 
Southern Pacific and Western Maryland. 


Daily transactions in stocks and bonds on the New York Stock. 
Exchange compare with last year as follows: 























Week Ending —— STOCKS, Shares.——  - —— — — — 
Nov. 24,1911. This Week. Year, This — Last Year.. 
: 266.442 191,043 $1,685,000 $1,825,000. 

Monday..... 465,575 308.494 2,726,000 1,995 
381,515 336,951 5,085,000 1" 28000 
Wednesday ...... ....... 479.518 246,656 3,916,000 1s08 S00 
V—— 605.900 178,038 5,006,000 1,658,500 
2,794,993 1,261,182 $22,409,500 $8,309,000 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed. Thar. Fri, 
NG Scns cakenete 108.08 102.19 101.97 102.39 102.67 1038 
Industrial............ 6 75.21 74.82 75.77 75.94 724 ied 


Gas and Traction.... 110.15 110.12 109.90 110.20 11008 110.28 11 
Railroad and Miscellaneous Bonds,.—tThe railroad 
and miscellaneous bond market was active and generally strong. The 
particular feature was the sharp advance and heavy trading in the 
trust receipts for Third Avenue 4s that followed the court decision that 
the Public Service Commission need not ay prove of the reorganization 


’ plen to make it effective. The strength of this issue was reflected in the 


securities of the Metropolitan Street Railway because of the bearing of. 
the decision on the forthcoming reorganization of that property. All, 
of the issues of both companier,in which there were dealings, rose to. 
new high records for the year. Wabash refunding 4s were heavy in 
the wey trading, but improved in tone Jater. The Inter borough- 
Metropolitan 44s were firm. In the convertible group active | 
occurred in American Telephone & Tel bh, Atehison 4s of 1960, 
Norfolk & Western 4s and Union Pacific Atlantic Cosst Line 4s, 
Louisville & Nashville collateral 4s advanced coincidently with the rise. 
in the Louisville & Nashville shares. 

Government and State Bonds.—tThe sales of United 
States Government bonds on the New York Stock Exchange included 
2s, registered, at 1003; 2s, coupon, at 100§, and Panama 3s at 102}, 
and of foreign Government bonds, Chinese Railway 5s at 96}; Japanese 
448 at 944 to 944; second series, at 93}; 4s at 88}; United States of 
Mexico 4s at 92}, and fives at 97. In State securities sharp declines oc- 
curred inthe New York 4s of 1961 and the New York Canal 4s of 1961, 
the last named falling from 1v2} to 101 and the first named from 102% to 
1019, both issues —— to some extent from their lowest point. 
Virginia deferred 6s, Brown Bros. & Co. certificates, ranged from 47 to 48. 





Market for Rice.—There is no particular activity in the local 
rice market, although interest is being taken in current offerings. Re. 
ceipts are fairly liberal and spot stocks show a better assortment, with 
prices held steady at former figures. A more plentiful supply of 
medium grades of Japan is available, but fancy sorts are scarce owing to 
rains during harvest. Improved conditions are noted on the Atlantic 
coast, quite a good distributive demand prevailing at New Orleans, 
while the Porto Rican inquiry continues full. A generally strong tone 
is reported in Southwest Louisiana, Texas and Arkansas, and notice has 
been given of a further advance on rough rice to become effective on 
December 10. Cable advices indicate firm markets abroad for 
Spee tan Tay eee ane es Se eee 

v 
——— —* movement to date as follows: — 710,800 maa 


men 
rough, against 762,390 in 1910, while sales of 092 pockets, cleaned, 
compare with 581,258 a year ago. 
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Last 
STOCKS Sale 
Friday} 
Adams Express ......------- *198 
Allis-Chalmer .....-...--<--- 3 
—— — *13 
pper...---- 63% 
can Ag’l Chemical.... “158 
American Beet Sugar. ..-..-- : 65a 
Am e Shoe & Fdry ..../* 87% 
do pref .....------- —— — *127 
American Can .....-.-+------ 11% 
do pref .......---.------+--- 20 
American Car «@ Foundry.-| 55 
do pref .....-----------+--+- 1164 
American Coal.....-. -\* 75 
American Cotton Oil......-.- 44%, 
pref .....------0+ soeee-- * 92 
American Mxpress......-.-- *212 


American Hide & Leather. . a 
a 










































































oO 
American Ice Securities....; 19 
American Linseed ......-..- 3 
pret · 272 
American Locomotive ...... 37 
pref ......-------0+. ---- 103 
American Mait.........----- * 4% 
do pref........-.----------- 44% 
American Smelters pref B..“ 85%, 
Amerivan Smclters & Kef..| 7k 
do pref ....... e---| 10349 
American Snuff .........---- «255 
do pref ......- * 984 
American Steel Foundries 34 
American sugar Kef.......- 18 
Go pref.......-- —— covces 115% 
American Tel @ Cabie.....-) ...... 
American ‘Tei & Tel ........ 1414 
American Tub pref Dew ..... 98 4g 
Amerkab WouieR.......---- 234 
pref ........--------++--- 388 
Am Writing Paper pref....| 27% 
Anaconda Vopper .....--..-- 38 7 
AUR BEBE cscccevcccceccces J 20 
Ase’d eer ts lst pref...) _..... 
OP... 
Atch, Top & Santa Fe ...... 107 
PROL......-.---- eee eneee| 103% 
Atiantic Coast Lane......... 138 
Baitimore @ Ohio ........... 103% 
——u — — —* 
—— —E ——— 304g 
GD EEE... ——— 60 
sapid Trapsit....| 784 
kiyn Union Gas.......- *148% 
Brunswick Ter & Ky Sec.../* 8 
Bultalo, shester @& Pitts .\*103 
do pref .......-------+------ 129 
Butterick Vv ... * 29 
seeeece eeeeeecer * 64 
240 
Central @ 5S Am Te! ........ *114 
Cen 22% 
do pref. -|* 93% 
Central & R of New Jersey ./*300 
Cc €2 Unio......... 75lg 
Chicago & Alton............ 23 
do pref......... « 35 
Great Westin new..| ls 
do pref new * 38% 
Chicago, Mil & St Paul..... 110% 
de SSSSHS SST SSSR SEES SEe 148%, 
Chicago & Northwestern...| 146% 
pref........ *191 
ey P. M & Omaha..'*136 
—* *160 
Chicago Union Traction.... * 1% 
do pref. ....... 5 
23% 
Cleve ,~Chic &S8tL../* 68 
Cleveiand & Pitisbare....-| 
veland & Pittaburg......| ...... 
a Fuel @& iron ....... 28 4 
— *XB. 
ae eevee 
do : = — — — * 67 
Col & C d& I fuli pad...) ...... 
Consolidated Coai...........| ...... 
Consolidated Gas............ 1414 
Gorn Products Retining Co..| 11s 
de pref * 76 
— Carpet Co * 72 
van American Sagar..... — 
do pref..... Seeeeerewr ees eee e 
De⸗ wared@ Hudson ........ 171% 
Delaware, Lack & Western .|*555 
Denver & Grande ...... 23 
Des Mouies & Hi. iodge...}+ “5” 
Detuoit Kdison ciebetel senses 
Detroit @ Mackinac......../"110 
do — *100 
Detrust United Railways...) ...... 
Securiues........ 82% 
Duluth SS&aA * 9% 
. Go pref. ....... --./* 19 
— Traction. eeeeeel e266 ee 
Du F ao N Powder Uo pret |* 80 
Se iss poet | 33 
“S 5 | SRR 34% 
ed Terre Aauto — — —— eeeeee 
Federai Mining &@ Smeiting) 16% 
GE — —— — 46% 
Federal Sumar...............| ...... 
Generai Chemical .......... *131 
do pref..... "106 
General Electric............ 155% 
General Motors............. 37% 
Go peat Ss eattisail atin cate mitliing @netis * by? 
Great Northern ecseses-| LBB 
Great Northern Ctfis...; 43 
Be Fe SE aukens 



































Week Year 
High | Lew High Low 
———— eoeeee | 245 Juni3d | 235 Jan 20 
3% 8 0% My 31 2 Oct 7 
13 13 34 Keb 3 ¥% Oct 18 
64% | GU%| 7W1%sJunld| 44% Sep2s 
56 55 Uy My 183; 46 Jan 3 
cheese | opnere 103 Feb 7 | 99% Oct 27 
56% | 55% | 59% Oct 20 Jan 1 
97% | Y¥7% | 101 Octil| 924aJan 9 
anaes 1 cannes 97 Fep27| 87 sep 
127 137 Keb 12242 Oct 2¢ 
11% | ll%| 1242My 9 8%_ Jan 
9l%| 88%) B2% No BD Jan 
66+, | 54% | So Jull9 | 42% Sep23 
1164 | 116 120 My 23,113 Oct24 
ian, t cante 06 Jul Jul 
45 43% | 62% Feb 415,No 
— ..4052 Fod1G | 95 Oct 25 
wccecs | coccee 245 Mr 27 1 Sep: 
a, ee Jun l4 32 Sep 2z 
cows 1 ole 26% Jun 14 Sep 25 
21 19 26% Juill| 16%Aa 2s 
S— © pemadin 124% WMob 14 S&S Au il 
23% | #7%| 34 Febl4| 2649 Oct 27 
374g | so 45% My 22 | 32s Oct 27 
lud'g | 1U2%9 | llU%s Mr 1/;102 Oct24 
4% 4 6* i 3 sep2s6 
43% | 46% | 43%Jui22;) 31l2Mr 8 
— — ovedulily| 82 sSep26 
74% | 7il%| oS’eJumni5| 56% Sep 26 
v4 | luz | 10s9Junld/| 95% sep27 
CER BEM 34d My 23 | 225 sepiy 
101 101 lua My 6 Au 1 
34 339 S24ea bev 9 Sep 2 
lls | 11749 | 1224g Feb 27 | 112% sepvi 
lle 116% | 1i¥e nebl4/;11li Jan 
—— | seccte 549 Jan 1s 7B%au 1 
14z 138% | 153‘edJun 8 | 13l4gAu 30 
vol 97%; 1Uu2 My ls 7 Au 24 
284g | 27's | Ss64eMr 21 7 sepil 
bu% | 872 Youwdunlo| 85% Uct 27 
47% | “749 | 34eBeb 7/| 244 Sep2e 
40 37 4leJunls| 2Y sSepzo 
Sdnwée | witiene | 6U Sep Sep 
SENG BORAT lu4 My 23 104 My 23 
46% | 444 Apr 44%, No 20 
1Us4g |. lud™ | 116%Jun 56 )| Ys‘g Sep 27 
1U4+y | Lus% | 1U64adun lz Jan 
139% 131 iS¥% No 23/5117 Jan 3 
104% | lu1L% | 100% Jaii4| 93% Sep2y 
Bu% | S¥4y i Jan 8544 Au 40 
l‘g 1 40 Jan 27 1yAu 25 
31 29% Au 26 Sep 
6U 674g | G6“ Jul31)| 54 Sep: 
73% | 77%| 34%Jdul 40; 72 Sepls 
—— 1484 No 10/129 Seplsd 
3 8 10% Fob i5 8 No 4 
SNES, Gee ee 126 web 3 | 100 sSep2z 
30 380 31 Mr sv; 2 Fevis 
thee Tad tales My 1: 2 Mr 
242 238% | 247 Jul 41 | 195% Jan 3 
———— — 20 aprzz;116 No 2 
23% | 22% Kev 2 3% Sep 25 
vd v4 luo Fevlvd| 81%No 4 
310 310 310 No 24 260 Au 24 
769 | 74% Feb 63% Sep 25 
Scien — 3l‘gMy 23; 15 Au 
—— 53 Janily 387 Oct 
Zl+e| wu%| 46%4Jdun 6/| 174 80p 14 
BU% | 3349 | 40% Feb 6 Sepi 
112% | llv l33‘gMep 7 | 105% Oct 4 
l4s%g | 147‘ 5'aKep 6/141 Seplé 
146% | 146 150‘gJunlz2 | 138'esep 1 
bhudée — Wi+tgaa ¥/191 No ls 
eeeseece eeeeee 144 dub 12 130A 320 
Sadik 2 euaieel 157 Jul 7) 16vu o 16 
2 2 3% Feb 4 153 sep 40 
4a% 4% 74 Keb 6 4% Oct 18 
wa 22% | 256% My 19 4g sep 25 
65 6d Jan l 43's Sep 15 
—— coeeee | OS BOD 1} VET 8 
28%) 27 Feb 25 Sep 
——— © actions 112 My 25/106 Oct 23 
— Fe ou Jani 43 sep23 
77% | 75%| 82 Juns0| JU Sep2 
— —— |. 2 ae 63 Sepzo 
succes — 16eJalls3;| 12 Apr2i 
Pe eae ee 101 Au 101 Au 
142% | 140% | 148 Jun 6 | 128% Sep 
ll%| 10%; IA6%My 1 9% Oct 19 
75 76 86% My 2 Sep 27 
eeeceeer | eeeee8 76 Jul 25 Jan 
—— 8epꝰ Feb 2 
eS ae 43 No 17 49 Jan 19 
17i49 | 171 74%gJun 3s | 159%, Sep 20 
60 560 570 Ne 10 sep 
—— — X 214g Sep 44 
45% 47%; 74 Feb2l {| 44 Seplé 
aapous 3 wastes GxJun 2 5% Au Zo 
—— 122 Au lv 107— Jan 5 
— t whthbte 120 An 23 100 My 26 
ceccce | cccees ivu My 100 My 26 
SEC, SA 759 Oct Zl | 6649 Sep16 
38 “on 15% Mr 3U 3 at 
r 
194g; 19% ‘gMr 30 | 194sNo 17 
— — 97 My 20 Jan ls 
32% | 324 %Jali 1; 27%Jdanll 
54 523; Glig dur 1); 454%Jan12 
44% 44 94Jui 1 J 
eeeecee | «ef4¢8¢86¢ 88 Jul 24 6U reb ] 
eeeeece | ee eeee Jui 24 My 
G% | 16% Feblé | 15 sep23 
% | 40% | GOIgMy lv; 47 Octls 
———— ee Mr 56 Jan 
132% | 182% | 135 Febl1é | 1044s Jan 28 
1064 | 10649 Apr 103% Jan 11 
156 164 ldd4g My 29 | 142 Sep22 
33% | 36 1% Au 36 Nol 
77% | 77%) S86%An 6 75 nee 
4% 44 7T%gJan 3 3 
129% | 127% 140 Jup 8/119 Sep25 
43% | 42% _ 63% Fed 2 Oct 1 
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STOCKS Last Week Year 
— Friday) sigh | Low High Low 
H B Claflin 24 ee ee cecces | seers —* 
eeceece eeece il 934g Jul 22 
Havana Electric Railway..|" 97 | s=---- | 27°". | ,u2%0ct 9 | 93% Jan 
2 ap WEEE | Kececs seeeee * ay ae 1 
* BR | ccccce — 
Lilinois Central........... siti * 146% | 14149 | 147 Jui sl|132 Jan 8 
do leased lines............. ai. ae ee eecese IgJ 7| 9 7 
i ii. Rand * eecces eecese 
* eit tia c· 2 @eseene 
4 ET etropoiitan. 16 | 14, | 20%#eb 10 +9 Sep 22 
— — df? | 48y| 44%] —838— 
International Harvester ...| 109 1 ‘on —— 5 ——4 
4 
watt arine 4 6%Jan3u| «Sep 9 
= — ————— anes 18% 153: 1d oe 17 14 = 39 
J 
— — —— * 8 837%, 32 9042 Jun 12 Oct 
lowa Centrai............--- a 17 17 a — . 15 yx 12 
es 2 |; ...._.. | seeeee 
At AM prot |* — Oct 27 Apr 8 
Kansas City, FtS &M pref.|* 78's | ----.- 39 ‘ 
30 37% Junis| 26% Sep 25 
Kansas City Southern...... > one 68 ovum = 18 800 25 
X * ecceese seeeeee 
———— ——— * z* — tote" 8 = as 38a eg of 
Kaionatmeener Tee oe — «30 | 31 | ,32 43 Aprl2 sep 
Laclede Gas.......-.---.-.-- 10512 | 10642 aus | Messe Me 5 Te 35 
a. 5 3g eamog past 40 Janis| 25 Sep 1 
Lake Sha ET conacd | anaes | eccnptdncncene | Gupewedeg sais 
Letigh Valley 22222222222) 178% | 180% | 1784s | ISIN NO TS | IGT wep 14 
— —— 159 | 180% | 152° | 160% No 1332366 
ey rate raga eis: * 34 85 35 96 Keb 2| 82 Sepl 
PR bape * 72% | 73 73 77 Mr 7|_72 Aull 
Fã isyated./*135)« | 136 | 434% | 142%) Jul 19 | 1314 Sep 22 
May De pt Stores 72 734g | 13 57 Jun 26 | 
4 “*""leqd] | 111% | 110% | 113% Jui 6 | 107%pep zi 
ow opper — ew 223,| 23 2u% 22‘gJun20)| | Sep 
a. a ata 32° | 334 | O24) devoey o| 2lsaprag 
do pref. « 57 wcacee | ioe te oyoey © + r 
St P&S M.........--- 135 «=| 136 ‘a | dose air 3U 4% Sep 22 
do 6 ies ie GEIS *145 147 lao idv mr oV | 140%Au 26 
Po nomen) hee at © 874 | ..---- | -sre-- | Waar lo| oT4gJal & 
Mimeouri. Kansas & Texas..| 31% | 32% | 34%) Sowdunid| 27 Sep 26 
| Join” cctibbihes cams * 66% | .----- | -yr5- | 7 Uobss 62% sep 26 
Missouri Pacific............- if 401,| 33%) of revld| 35% Sep 1s 
& Besek ....------2-- ‘ wrree | oi ueee | 160 Jun14| 1404 Jan 19 
Nashville, Chat & StLouls.|“T8) | igi | 189" | 148% No 14 | 117% Jan 16 
de weet ~*""1e125% | 126% | 120% | 130 web 4/124 Jan 20 
National Hiameling.......|" 15 | -se2-- | -zeses 22 Jui 44| 13% 008 30 
pret — 82 80% oe | se ies a2's Sep 26 
105 "| 1.5 *| 100 | 10y%.au 26 | 104” Sep 28 
* @Bla | ...... | — 
—— F. a of Mex pref... 82 $i% | “33is even 1 26% Au 28 
Nevada Consolidated.......| 18% | lv i742} Zly~Junla/| 16‘e8ep 26 
tral Ooal..........--/ * 30 | ⸗ sewees ⏑— 57 
* BS 52 6 Kev Uct 24 
Now York Qentral co. ----| 108% | 108% | 2074 | 115¥ep 3| "Rep a1 
aye Some & St Louis} 8. re cas 101% Mr Zu 3% Bep 
OA WEEE ....ccncccccccccc{® 80 | -e-eee | veers vO Janz7| 33Au 26 
New York Dock .....----...| +--+ | ---e2- | “**""* = Hep 16 at 
we hr é ia jaa" | 143" | 1407" [1014s ren 23 126% Bap 14 
’ Ontario & Western..| 41 41% | 20% ‘eJul a 37% Sep 35 
* 468 coccee | *°*2° 
— Serene * lll 110% | Lll4gNo 22; 990% 26 
———— — 38 a1 "ou *| vlesun 3 | soy Ages 
word aaa ae A*| GBR | doe] GbeNS a] Sagan 9 
ermete Cale Tr & Ligns.. o3a | 121 "| 118% | 187% Jun s | 110% sep 25 
Ontario Mining........----- m 12g | -oenee — ——— 
Coast —— — —— 3 2 —— UZ Jan U vO Jan ll 
do 1at pref........------- “1, sseeee | vwecee | 108 Janii| 69%uul 6 
do 2d pref...... eeeseeecess ° 8* 3333 —32 sate Bo 24 a ape 34 
» 
— —— | aba | Webn| 1ats | Settee | Lebo 
ania Ra 123 : 3U-ys p 
People’s Chicago ...... 105 ° 108% 104% | 1uv Janld| 1lUl Au 25 
& atiéthubenteoe * 18 eeesee | “*"rre . 22* 222 
— õõä zz0 #eb17 Feb 17 
Pmiedeipeie Go, 3 | yg || Msavua ¥ | 98 wepas 
— sae -seeee | 112 Feb 17 | 10249 8ep 25 
Pitteburg Goal...-..-........ 18% | 19%| 18%.) 23sJun 474g Ocs 27 
ae R ep eRRCRRRRERER Ee 83% | 86% | S3%e| 9O—Jul 26 | 67% Jan 4 
Pi rg Steel pref .......- “101 = | ------ | “see iu Jun 7/ lvl sep 6 
Pressed Steel Car..........- 34 3i% | 34 Sivedui 22 25 sep 26 
_ «93 | 100 v0 | luz%*sJunl6| 91 Sep 2i 
Pablo Service Corp’p “108 | 109 | 1038's Feb 108 Oot 27 
phewd “TITTTT] 158% | 160% | 455% | 163 Jan 30 | 164 Sep 23 
Quicasilver.............--.-- 3%| 4 2% No 2 2 Apr 238 
| a8 dedt 
ioecag Steel Springs... 59 | 5 ug, yun15 | 92 Jan 3 
Gon Copper ............ I 16 Pp 
ae — 159% | 164% |-260% 3 sep 25 
do lst pref................ ® Ea | wncpes eeeeee | OL Hebd By Mi oA 
—* —A 
Republic Iron & Bteel.-----| 274! 33 wewer 1| 74% Oct 27 
Rock Island..... 26% He. oe 222* 2** es 
nem. Watertown & OB -cee 0157 eeeeee | ** "re 421 5 oe 1 ta Jui a5 
— | 82 cane? | 18 canoe 
St Joseph & Grand I * 34 
do la pref eeseeeee Serceceees| *eeeee eeeeece eeeeee Feb ‘ an 12 
do 2d pref..... eeceece “36 “35° * ea ae a | 
St Lous & an Francleco.-| 7. | 67 | 68 | obsul27| oy wep 19 
do 24a 43 44%/| 42 4¥4gJui av 37 
St Lé& F Cé& E I ctfis.... — eveses | *= "ere 146 fev iG 1456 Feu 16 
do new ctfs..............-. “54 6S | «68 62 seb: 564 au 26 
St Louis Southwestern ...../" 31% | 32%/| 31%s| 34 web 4) 24 Jan ls 
PAE cckianensnmastse woos] 71% | 72 71 72 Juus6| 5% Jan 3 
Sears- * #141 |143 41830 | 192 sob | 125yS8ep2l 
do pref..... *121 | 121 | 140% te we t8 11y's Jan 
loss-Sheff Steel Iron ® Alle | .cccese — ee 
— —— > neeeee | eee * — 14 ny Heb 14 
path Porto Bico Sugar ...-|' BO | -+---- | ---"-" 113 Janl8 | 110% ane Se 
southern Pacis : 114% | 115% | 142% | 126%, Jun 26 | 1lUé ‘9 8ep 25 
Railway ..........| 30% | 31%| 28% | S3eJul 19 | 24% Sep 28 
do pref....... 73% | 7449| 71%) 75“Jal zv| 61% Jan 11 
Ss Milling eeceececees ee * 15 eeeeee eeesee l7sJun 6 16 Au Fd 
do pref -~eeee Seeceseseaeeeee ° * oe “Belg “37 r+ ak md 343 36 
Femnesses Copper..... —— om 3315 | 744g | 1864 ep 1 4 <3 
. 24% | 24%| 24.2 | 30% Heb21 —* 33 
To Land Tr “Sigh pihevang Bab ys Jan24| 34 Sep ii 
Third Avenue.........-. —— & 13% 7 1lé44Jun 9 4 No 24 
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Year 
Week 
Yy ACTIVE BONDS 
srocks | 1am ay ge 2 |) | aaa Gat ae 
Continued Frida}! nigh| Low | Hig 103 | 103 | 103% Apr 29 | 10), 4a 30 
4% | 493] 8igJan17| 4 No 16 4 Oct 10| 98 ‘Jan 14 
Toledo Bys & Light.....---|* 5, | jt | 0° eee S| is ke ue — * 3233 —35 
2222222 1 Jan cendné © ceatas 
‘Tato, steals — 106" 1054 4 pet iits Sou 65% | 65% osu Jun 19 38 
‘pwin City Rapid ‘Trans uct teat Bie Se Ht) Janae | 63 Mr 8028 ~.| 2 2 101% Sep 23 
do prefs. “"}s108% | 103% | 168 113% Jal 28 |103 Mr 31 108% | 108 | 106% 1, 13 | 101 “areal 
Underwood Typewriter...) voy? | 116 11d, | 1a oon Rep 23 — | =zg3-- | 104% Jam 22 | 103 au 18 
Caner tebe | sar | ay | REE | OS wre | | 98 HES] SiR aee 
onion Pacific..........-----| 176% | 128 03%e | 1064eJun 19 a fog 4 664g ** ae ot ot Tieden 3 
United Cigar Mig prete-----|"108 | 5 | 53: 107% Sul -7 | 100% Sep 25 yond Bo fan gn | don Bear 
United Dey Goole... 104% | 106 | Otct | ao’ Feb 20 26's new 2° 100% | 200% | 102, Jam S| 8 Ges 19 
—— 96 
Un'd RysInvestment Co...| 20's “| a 19 * Feb 33 it sa 102% | 102% | 10F Jan 4 108s Apr 14 
eg elie weceee| 14'e 3 61 Feb2: 25 — | eeeeee lg Mr : 
us —— — 46333 4684 104 Feb l Se 2 | ee wee bias | | — —— ¥O Jan27| 383 Au 29 
DEE cmiaceosiannacn sees — ——— —— 26| 24 Au 89% | 89% 16 | 9249 Sepu6 
us Joohol ......----|* 24% | ...... | «+--+. O7% My 29 aed pee 3 04 3. MY 13 | 92% sep 29 
U. 8. Ind. alcohol ....... GB | 53x 79% My 29| 65s Jan 93%9 | 985%) o64Jenl0| 92 ‘My 12 
do ement.| 63%| 70 os Jan 13 oe — Sees Oe eererces"| oe te tS 964 Jan 4 Ue Gase 
ee le S| neces] aeemes Mr 1| 3y4Sep25 || Long tsland United 48..---|" 98. | e-ne- | ---n- 97 Mr 30| 94% Oct 20 
U 8 Reduc & A — | ance | eonvee Mr 1/| 304s Sep: aes | wcauce %Jul 3| 93eMr 1 
GO pref.......----+--0------] -- 7 | adae | 19572 | 2i5eau 7 | 104 a) owe. (90%) 98 | eee fi oe ane t 
U 8 Rubber,....-.--.-------- *108% | 109%2 | 108%. ri 2 oe 97% | 97 8% Janu 4/| 96%Au 23 
do ist pref... “3 * 74's 75 75 3248 Feb 6 50 ret stone edaane 87% No 24 73 Apr 20 
do 24 pref --| 6432 | 08% | 169° | azoreeb 4| 103 Oct 2 87% | 82 Mr 22| v9%Jan 3 
U 8 Steel ............-------- 109% | 109% | 109 5235 Sb 28 | 434enep20 || Met Street uy Oo tr res.....| 87 | “87% | “83” 100 Feb17 | 103 Oct17 
do pref..........------+-++- 53%) S22 | fou rab 434g Bep 25 48........ aie ⏑———— ———— 
Utah Copper.....- 3% | Sais | oot | ioseMr 16 | 114 Sep 25 “Fi 71 98% 9643 Apr 22 
Va-Car Chemical —— “117 | 118% | 118% 97 dul 7| 62 Jan © 48 97% | 97% 8615 Feb27| 83%Jan 5 
do pref.......- —— Co, 87 Sep 8 2 | ,84'2 | 103.8 Feb 10 | 992s8ep 25 
‘Wa Iron, Coal & Ook €...---. 4i49| 41% | 39's ene Se): ae) oe —— 102% | 102% Junl0| 7 Oct 5 
Va. Ry & Power ......------ 14g Slits) 350 16 Jul 21 =. nx toes yah Bamieten: Gerace No 4| 839 Sep 26 
ican Detiniing...-.0.2--| ------ | eeeee- vongee | Te en Oo Ne 20 —— — — gal. 7 | 102% Jan 12 
—— 2515 | 10% | 40m" Heb 33 | 10° wep? 100% | 100% | 1934 Mr” 4 9% Oct 20 
———— — #146” | 148” | 243 — ‘a 81S el SS 
Wells Express ....... Siig| Siy| 81%| 884Jul24| 75 Jan4 ||  docoliateral 6s..........- 87 | 87 Jun 5| 109'sMr 23 
Western Maryland.....-... Slis| S1%| Sl’) Sau My 24 tee tr “way | ower | "Bl Dey 8 J Jen 1 
Women 2s x... 65% | 66% 66% | 133 an 8 ae fy 2% > BO Jan 14 33 Get 3 
—— pas | adel as | ated] Pee 108 | $e | 105 gents | Ss ees 
& Lake Erie...... *10 | 11%| 10% ¥e 7 au 33 Bom | S82 | oss apr2s | 924e0ce 3 
do 1st pref.........----+-++ « 4l4| 5 7123My 1) 48 sepz 93% | 93% 30% Feb 1| 73 Oct 4 
conta Gia + opel 66 | 86 79% | 79%) 32334 {8'a Oos 4 
bt LL. Ee a ido” | “90% | 100‘sJan 4 re a3 
a 1 e 
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144 BRANCH OFrFicEes 
in THE UNITED STATES 


ESTASLISGHED UNITED STATES OF AMERICA, 1841 








FinsT FOREIGN OFrFrics 
ESTASLIGNED 1667 


R.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK OITV 
Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on: 
file in our New York Office, Foreign Department. 


Our Maneagers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any ot our Branch Offices throughout the Usited States. 




















36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 
























Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN @ CO. is located. 








OFFICES ABROAD. 


GREAT BRITAIN. 
—S— E. C., 36 & 37 Street, Cheapside. 
LASGOW, 55 "West — — * 
FRANCE. 
P 5 sg many we nn 


HA 
LILLE, * 2 Faidherbe. 
BELGIUM. 


ANTWERP, 1 Bee Jardin Afbaletriers. 
BRUSSELS, 66 R Montaghe aux Herbes Potageres. 


C. 3 mika Petripiate, Gertraud. 








Building. 
Plats, Ein 


am Thomasring. 

98-09. 
23. 
Weinmarkt 33. 

31, B. 

Lene 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, — bevel 6. 
aus 
PRAGUE. Landesbank- Neugebaude, Nekazanka 2. 
1ESTE, 


Via 8& Nicolo % 
VIENNA. Vienna. }. Rotenturmstrasse 27 


BUDAPEST, Deak tr 6 X Palais) Budapest VI. 


SWITZERLAND. 
ZURICH, “ — F——— 


pare Calle * —8 213. 
MADBID. ¢ Calle Fernanfior. 


a 

LISBON, Rue dE Ree 
MILAN, Via Meravigi $ CAngole via Dante). 
CAPE TOWN, Bo eT Se A ein House Cham- 
DURBAN 2,3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Standard Bank Baildings, 

Commissioner and Harrison Streeta 
PORT ELIZABETH, 45-46 Mutual Arcade, Main 8t. 
ADELAIDE, gence ‘iene Grentell Street. 
ag — 188 55 Street. 
REY a a Wr Cualts Heese, Martin Place 


WELLINeTON "RY Lary es! S ® Grey Street 
> Bank of New Zealand Building, 


treet. 
onkisTonURCE, Daigety’s Buildings, 12 Cathe 
uare, 
aie , New Zealand Express Building, 9 Bond 


MEXICO CITY, 2a Copackinas No. 48. 


Uv 
GUADALAJ Avenida Corona No. 130 N. H. 
GUAYMAS., de VII Avenida y Calle 23. 


TORREON, 1411 Avenida 
VERACRUZ, Avenida Morelos No. 17 


HAVANA, Cor. Cubs S'Uilave Streets 


ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121 


CANADIAN OFFICES 





—5* Orr., —— g Sparks Street. 


——— —— —— — — 


—— Owr 
VANCOUVER, B. rT Bay Sree Bank Chambers. 


WINNIPEG, Max. — — 





Calle San Martin Ne, 191, where the 


BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 














20 Capuehinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is located. 








DUN’S REVIEW (International Review), published monthly in Bnglish and Spanish and circulated’ 
in all countries of the world, is a. valuable advertising medium for reaching the foreign buyer in all markets.. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Youthern. 

ALABAMA, Ashford. — First National Bank 
(10102). Capital $25,000. W. P. Burkett, presi- 
dent; J. R. Dawsey, vice-president; J. R. 
Gwathley, cashier. 


Western. 

On10, New London.—Third National Bank 
(10101). Capital $50,000. E. E. Townsend. 
president; M. KR. Coleman, vice-president ; 
H. W. Townsend, cashier. To succeed the New 
London National Bank. 





APPLICATIONS RECEIVED. 


Southern. 

Nortsa CAROLINA, Greensboro. — American 
Exchange Bank. To convert into the American 
Exchange National Bank. «Capital $400,000. 
Western. 

ILuLinows, Coal City.—First National Bank. 
Capital $25,000. Wm. Campbell, Coal City, Ill., 
correspondent. 

Pacific. 

CALIFORNIA, Alameda.—Citizens’ Bank. To 
convert into the Citizens’ National Bank of 
Alameda. Capital $100,000. 

UtaH, Smithfield. — Commercial National 
Bank. Capital $25,000. G. Y. Smith, Smith- 
field, Utah, correspondent. 





APPLICATIONS APPROVED. 


Kastern. 

PENNSYLVANIA, Belleville. - Farmers’ Na- 
tional Bank. Capital $50,000. F. W. Warner, 
Belleville, Pa., correspondent. 

PENNsYLVaNI4, Petersburg.—First National 
Bank. Capital $25,000. A. S. Little. Peters- 
burg, Pa., correspondent. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ALABAMA, Columbiana.—Shelby County State 
Bank. Capital $15,000. W. B. Brown, presi- 
dent; Dr. Hartwell I: Williams, vice-president ; 
Henry Milner, cashier. 

ALABAMA, Waverly.—Farmers & Merchants’ 
Bank. Capital $10,000. J. M. Moreman, presi- 
dent; John J. Hester, J. O. Webb and H. L. 
McClendon, vice-presidents; J. 1. F. Tharp, 
cashier. 

Arkansas, London.—Farmers & Merchants’ 
Bank. Capital $10,000. Articles of incorpora- 
tion filed. 

Fioriva, Tarpon Springs.—Greek-American 
Bank. Capital $15,000. Ernest Meres, presi- 
dent; Ashland P. Backett, vice-president; R. H. 
Sammon, cashier. 

Norts CaRoLina, Wilmington —Home Sav- 
ings Bank. Capital $100,000. J. W. Yates, 
president ; Jos. W. Little, vice-president; J. F. 
Roache, cashier. 

TENNESSEE, Oakdale.—Oakdale Bank & Trust 
Co. Capital $10,000. J. C. Allen, president; 
W. Y. Boswell, vice-president; H. Johnson, 
eashier. Organizing. ‘ 

Texas, Fowlerton.—First State Bagk. Capi- 
tal $10,000. W. H. Patton. president; R. C. 
Sutton, vice-president ; H. W. Patton, cashier. 

West Virerwia, Rainelle.—-Bank of Rainelle. 
Capital $25,000. Organizing. 


Western. 
MICHIGAN, Flat Rock.—State Savings Bank 
of Flat Rock. Capital $20,000. Incorporated. 
InLivois, Pekin. — First Trust & Savings 
Bank. Capital $100,000. Organizing. 
Mion1Gan, Montague.—Farmers’ State Bank. 
Capital $20,000, John Vander Werp, president ; 





S. W. Ranzel, first vice-president; L. H. Mills, 
second vice-president; E. P. Mills, cashier. 

MioHI@an, Pellston.—People’s State Savings 
Bank. Capital $20,000. Geo. W. Priest, presi- 
dent; Chalmers Curtis, vice-president; A. H. 
Buttars, cashier. 

Oux10, Toledo.—Spitzer-Rorick Trust & Sav- 
ings Bank. Capital $300,000. C. M. Spitzer, 
president: A. L. Spitzer and Horton C. Rorick, 
vice-presidents ; Geo. A. Weber, cashier; Wm. 
Cummings, assistant cashier. 

Pacific. 

CaLirornia, Fresno.— Industrial Bank of 
Fresno. Capi:al $30,000. B. Okonogi, presi- 
dent; Y. Heyano, vice-president; 5S. Miyano, 
cashier. 

CaLiFrorNia, Manteca.—First State Bank of 


“Manteca. Capital $25,000. E. J. Norcross, presi- 


dent; Fred. Norcross, cashier. 
the Bank of Manteca. 


Conversion of 





CHANGE IN OFFICERS. 


Southern. 

Kentucky, Lockport.— Bank of Lockport. 
Alfred Parker is president. 

MARYLAND, Baltimore.— Central Savings 
Bank. J. Wilson Cole is treasurer. 

Vireinia, Elkton.—Bank of Elkton. 
Geary is cashier. 


Western. 


Micniean, St. Louis.—Commercial Savings 
Bank. W. G. West is assistant cashier. 

Oxn:o0, Rising Sun.—Sun Savings Bank Co. 
R. A. Powley is president. 


Pacific. 


CALIFORNIA, Fresno.—Bank of Central Cali- 
fornia. Max Frankenaw is vice-president. 

CALIFORNIA, Fresno. — Fresno National Bank. 
John Brown is cashier. 

CaLiIFoRniA, Fresno.—Fresno Savings Bank. 
J.S Jones is vice-president. 

CaLIFORNIA, Fresno.—People’s Savings Bank. 
F. K. Prescott and O. J. Woodward are vice- 
presidents. 

CALIFORNIA, Pasadena.—First National Bank. 
Wm. H. Vedder is president; H. C. Hotaling, 
vic« -president. 

CaLiForni4, San Francisco.—Bank of Italy. 
A. P. Giannini and A. H. Giannini are vice- 
presidents; A. J. Ferroggiaro, W. E. Blauer, 


E. C. 


F. Kronenberg, jr., and U. W. Bell, assistant ° 


cashiers. 





MISCELLANEOUS. 
Southern. 


GEORGIA, Carroliton.—First National Bank. 
EC. Kramer, vice president, is dead. 

NortH CaRouina, Greensboro.—Commercial 
National Bank. Consolidated with the Ameri- 
can Exchange National Bank of Greensboro. 

Souts Carouina, Cameron.—Bank of Cam- 
eron, Capital stock increased to $25,000. 

West Virainta. Charleston.—Capital City 
Bank. Edw. W. Brightwell, cashier, is dead. 
Western. 

IAAMois, Chicago.— Bankers’ Guarantee 
Trust Co. Business of this institution has been 
transferred to New York City. 

ILLiNoIs, Chicago. — Metropolitan Trust & 
Savings Bank. Business absorbed by the Central 
Trust-Co. of lilinois. 

Iuurnois, Dahigren.—Dahigren Bank. Con- 
solidated with the Dahigren State Bank. 

Inpiana, Akron.—Citizens’ Bank. Acquired 
by the Akron Exchange Bank. 

INDIANA, Gary.—Security State Bank. Con- 
solidated with the Gary Trust & Savings Bank. 
Business continued as the Security Trust & 
Savings Bank. 

MicHIGAN, Frankfort.—State Savings Bank. 
Capital stock increased to $25,000. 

Nsw Mexico, Raton.—Raton National Bank. 
Assets acquired by the National Bank of New 
Mexico, 


Oxn10, Waynesville. — Citizens’ Bank. Ac- 
quired by the Waynesville National Bank. 


Pacific. 

CaLirornia, Manteca.—Bank of Manteca 
Style has been changed to First State Bank of 
Manteca. 

CaLiFrornia, Sacramento.—Citizens’ Bank of 
Oak Park. Ww. G. Cooper, cashier, is dead. 

OrgGon, Woodburn.—Farmers & Mechanics’ 
Bank. Acquired by the Security State Bank. 














FOREIGN. 


Caulille COOPPAL & Cie. Wetteren 


(BEwLoIiUNM) 


Black and Smokeless S 
Powder. — 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLAND™ 


Importation, Exportation 


Correspondence Solicited. 


COGNAC—Chemineaud Fréres 
JARNAC-COGNAC, FRANCE 
Correspondence desired with large buyers and re- 
sponsible parties in other countries with a view 
to securing first-class representatives in all 
the iarge cities. Write at once for our 
AGENCY PROPOSITION. 














ESTABLISHED 1817 
Bank of New South Wales, Australia 
Paid-up Capital..............-.-+ -15,000.000.00 
Reserve Liability of Proprietors.. 1 ,000.00 





15 000 





$39.7 50,000.00 
Aggregate assets, March 311911, $229,544,195.00 


Head O Office: George Street, Sydney. 
Iondon Office: 29 Threadn: edle, St., &. C. 
General Manager—J. RUSSELL FRENCH 


RUD. SACK 


LEIPZIG-PLAGWITZ, 0, .° .* Q@ERMANY 
Sole Furnisher of the Genuine RUD. SACK's 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Oalle —— — Buenes Apres. ron, Arauative = epee 


namin want VERAL sant ai T AGENTS. — 
accessories for mntate ot mp wood 3 


packing papers — ai 


Ateliers de Construction et de Chandronnene dAwans, 
Cncorporated) 


Lifting and Loan tan ey cee A ane, Se Electric 
‘fra for Locomotive 


Large Gunvoyere Machinery or and Handing Coal oe, 


J of Every Kind tor Chemical Works. 


Société de Sambre et Moselle 


MONTIGNIES 8/SAMBRE, BELGIUM 




















N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATS” 





OSCAR BRIAN 


Barcelona, Spain 
MANUFACTURER OF 
Parses, Pecketbooks, Reticules and 
Leese Silver Bags | 
Ask for Oatalogues and prices 
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FINANOIAL. 


SPECIAL NOTIOES. 


FOREIGN. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS, 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Ba' kers and Mercan 
tile Houses. 


Capital and Earned Surpius, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ORGANIZED 1865 


T he Atlanta National Bank 


OF ATLANTA, GA 
The Oldest National Bank in the Cotton States 


$1,000,000.00 
Surplus and Profits ° 1,1:25,000.00 
Deposits . 6,400,000.00 


UNITED STATES DEPOSITORY 


Bank Accounts and Collections Solicited. 
aac Connection with every Banking 
Point in the State of Geursia. 








Capital 





Have 





ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y¥. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. RooT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


OSTON SAFE DEPOSIT 
AnD TRUST COMPANY 


BOSTON, Mass. 








Capital . . . . - $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 








OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200, 000 


EmBry L. SWEARINGEN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individusle, 





BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 


NEW URLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane. E. C. 
Cable. “ Adoriest.” 





OVID B. JAMESON -REDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 





Geer THIS ADVERTISEMENT to your 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person ip 
possession of Yale Key—there can be no manip- 
ulation whatever. 

Booklet explaining fully on request. 


William Mann Company 
Copying Books and Pape re Loose teal 


9 PHILADELPHIA oy 


NEW VORK BRANCH, 105 CHAMBERS STREET 


a Addressing 





The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine, 

Write for a descriptive catalog; whether your matling 

list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


374 Broadway 
NEW VORK WN V 


114 Federal Street 
CHICAGO, ILL. 


E. van DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ** Vandienac.’’ 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets. $23,026,889.67 
527 Fifth Avenue NEW YORE 











AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1:34 
Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 





Se EARLE HERMANN Ltd. 


1 and 2 Imperial Buildings, 16 ()’Connell Street, 
SYDNEY, N. 8. W. 


and ry we Bg ons Currie — 


AD DE, South Austra 


Company — & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


LOUIS LEVESQUE & CO. 


NANTES (France) 
Founded in 1830 


Sardines & Tunny, ‘Louis Levesque” Brand 
MADE IN FRANCE 


Real Pure Port Wines 
Shipper : 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


JAMES W. JACK 


Agent and Importer, “New ZeALanp. 


Good connections with Architects and Building 
Contractors. Agent for various lines of building 
materials. Traveling representation eut the 
a Open to accept further agencies for first- 
class goods. 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
ctivities 
NEW SOUTH WALES contains 200,000,000 acres 
and is than Wisconsin , Michigan, Illinoie, 
o and Iowa combined. 


wy Boy ye ,000 pecole, which means it 
has little more 5 persons to the equare mile. 
These few people, in this rich territory, with its wide ~ 
range of rich soile and a magnificent cl imate, pro- 
duce wealth to the value of $284,000,000 yearly. 
Farmers or farm rs from the United States who 
take up land or bona 
tions on their arriv: 
allowed 














— of comfortably placing #11 immigrants, and 
al concessions are allowed them on the State 


THE MATTER 1S WORTH LOOKING INTO 
For full particulars apply to 
The Immigration and Tourist Bureau 
Challis House, SYDNEY, New South Wales 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 4913 OcTOBER 


Fraser Ramsay (N.Z.) Ltd. 


WELLINGTON, —* ZEALAND 


London, Colombo, 48 —8 ——— Sydney, 
Adelaide, Dunedin and Aucklan 


LONDON ADDRESS: 31-32 — ey Friars 
TEA AND GENERAL IMPORTERS 


Also open to undertake additional Agencies and to 
export all classes of New Zealand Pr ducts. 


RHODESIA, Land for Settlers 


uiries rding British South Africa Com- 
in », Terms vf settlement, 
be addressed to the Director of Land 
Estates Office, British South Africa 
isbury, from whom full particulars may 


inquiries as to Landin Matabeleland shouid 
the Director of Land Settlement 


be 
Estates Office, Britisn South Africa Company, Main 
Street, Bule wayo. 


VIN-VANDERBORGHT 
BRUSSELS, BELGIUM 


Department I—-Knit Geeds of All Kinds 
Department II—Children’s Dresses ; 


Cable Address: Vanderborght, Bruagels 
“3 Golle ABC. 6th Bainon” 

















71 Rue de lI’ Etuve, . 

















